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Dependable € G63 Insurance 
Save on Auto Insurance 
One of the largest exclusively satuenaliiie insurance organizations in 
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the central west offers your clientele a policy containing no ‘‘jokers,’’ no 


restrictions, and no deduction clauses at a rate which means a consider- 
able cash saving to them. 


The greatest sources of loss have been eliminated. No policies are 
issued on public ambulances, fire department automobiles, police patrols, 
salvage corps or fire patrol, jitneys, taxicabs, omnibusses, motorcycles or 


other extra hazardous risks. All forms of policies on all other types of 
pleasure and commercial cars are written. 


The highest standard of service for the adjustment and settlement of 


all claims is being maintained. All losses are paid without any delay, 
annoyance or red tape. 


If you desire to save your clientele money, give them the cleanest, 
clearest, most liberal and most comprehensive policy written, backed by a 
claim department second to none, write us today. 


Michigan Automobile Insurance Company 


Grand Rapids, Michigan 
Capital $250,000.00 Fully Paid In. 


Operating in Illinois, Indiana, Michigan, Minnesota and Ohio 
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INSURANCE COMPANY 


LE ROY, OHIO. 
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F. H. HAWLEY W. E. HAINES owners are honest and re- 
PRESIDENT SECRETARY liable. 
Insurance companies have confi- 
EE dence in banks, business houses, 
industrial concerns, etc. Insurance 
Ss is a great bulwark of strength in the 
: business world. 
; Fa\\ ING, | Every man in our business should 





Keeping Our Feet 
on the Ground 


Insurance companies inspire 
confidence because they trust 
people. They realize that the 
vast majority of property 















feel proud of his vocation. 
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**AMERICA FoRE”’ 


We write 
HAIL INSURANCE 


on the following crops: 


Wheat Barley 


Rye Corn 
Speltz Alfalfa 
Oats Flax 


Sugar Beets 
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—*our Continental hail policy saves us from loss. We learned OUR lesson five 
years ago, when we thought we'd ‘economized’ by doing without hail protection. Never 
again!” 

Many farmers, in the past half century, have found the Continental a stead- 
fast friend in time of need. Many agents have found that our large re- 
sources, willing service and prompt payment of all just claims, are reasons 
why ‘‘Continental Commands Confidenc>.” And many-more farmers and 
many more agents find each year that HAIL INSURANCE, like any one of 
our “‘specialty lines,’’ is another strong link in the fire insurance chain. 

We are always glad to take up with progres- 

sive agents the advantages of representing us. 


THE CONTINENTAL 


INSURANCE COMPANY 
80 Maiden Lane New York City 





Cash Capital 
$10,000,000 


J. E. LOPEZ, President 


WESTERN DEPT. PACIFIC COAST DEPT. CANADIAN DEPT. 
J..R. WILBUR, 2d Vice-Pres. C.F.ALLEN, Secretary W.E. BALDWIN, Manager 
332 So. La Salle Street Insurance Exchange Bldg. 17 St. John Street 
CHICAGO SAN FRANCISCO MONTREAL 
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“INSURANCE IS AS OLD AS THE SUN” 


“SUN” TIME IS RIGHT TIME 


Now is the right time to develop tornado business. 


Nobody can forecast when, how or where a tornado will strike 
but the “SUN” can and will protect your customers all the time. 


Tornadoes are bad things but they do make friends for the 
“SUN” and “SUN” agents because they afford opportunity for “SUN” 


settlements. 


GET UP WITH THE ‘‘SUN”’ AND PROSPER 





UN INSURANCE OFFICE 


OF LONDON 





Established 1710—The Oldest Fire Insurance Company in the World 


United States Branch 
54 Pine Street, New York 


Preston T. Kelsey, U. S. Mgr. 


Western Department 
76 West Monroe Street, Chicago, Illinole 


John F. Stafford, Mgr. 


Pacific Department 


San Francisco 


C. A. Henry, Gen’! Agent 
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MID-YEAR MEETING 
PROGRAM ARRANGED 





National Association of Insurance 
Agents Announces Schedule 





of Topics 
MANY SUBJECTS PROPOSED 
G. E. Dombhart Will Speak on 
“Personal Service Corporations’— 


Kurth and Mansfield on Program 


The National Association of Insur- 
ance Agents has arranged its program 
for the mid-year meeting to be held in 
Cincinnati at the Hotel Gibson March 
15-17. The get-together dinner will be 
held on the evening of the 15th. The 
business session for the entire confer- 
ence will be March 16-17. One of the 
interesting features will be a talk by 
G E. Dombhart, who is an expert on 
income tax. Mr. Dombhart was for- 
merly head of the personal service bu- 
reau in the internal revenue depart- 
ment. A few weeks ago he contributed 
an article to THE NATIONAL UNDER- 
WRITER on the subject of _ per- 
sonal service corporations, which at- 
tracted wide attention. Mr. Dombhart 
will speak on the subject of “Personal 
Service Corporations” and answer any 
questions in regard to agency income 
tax that the members desire to have 
answered. He will pay particular at- 
tention to incorporated insurance agen- 
cies. Mr. Dombhart has given wide 
attention to this subject and will be 
well received. The program in detail 
is as follows: 


MONDAY, MARCH 14 
2 P. M—Meeting of Executive Com- 


mittee. 
TUESDAY, MARCH 15 


9 A. M.—Meeting of Executive Com- 
mittee. 

2 P. M.—Meeting of the 
Casualty, Grievance, Fire 
Membership, Legislative and 
Committees. 

5 P. M.—Meeting of all State Presi- 
dents and State Secretaries. 

! 7 P. M.—Get-Together Dinner. (if 

) you have not already done so, you should 
. Write to Joseph F. Schweer, 1304 First 
National Bank building, Cincinnati, and 
ask him to hold a place for you at the 
banquet table.) 


WEDNESDAY, MARCH 15 


Convention opens at 10 a. m. in the 
Convention Hall of the Hotel Gibson. 

During the first session of the con- 
vention, on Wednesday, the order of 
procedure will be as follows: 

Singing “Star-Spangled Banner.” 

Address of welcome. 

esponse to the address. 

Report of president, executive commit- 
tee, secretary-treasurer, finance commit- 
tee, casualty committee, fire prevention 
committee, membership committee, legis- 
lative committee, analyzing committee, 


editor of the Bulletin, grievance com- 
mittee, 


Finance, 
Prevention, 
Analyzing 








Subjects for Discussion 


During the remaining sessions of the 
Convention the following subjects will be 
discussed: 

Nonrecording Agencies. 

Reciprocals and Interinsurers. 

(a) A Pernicious System. 

(b) Need of Legislative Correction. 
Mutual Casualty Competition. 

Bank Insurance Agencies. 
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TRUST COMPANIES’ BIG sane WATCH CONDITIONS CLOSELY | FEW REAL EXPERTS IN 





Prediction That They Will Control | 
Indiana Business Regarded as | 
Well Founded | 





INDIANAPOLIS, IND., March 1.— 
The statement of a member of the In- 
diana legislature, an officer of a trust 
company, to the effect that, in five 
years, the trust companies in Indiana 
would control the fire and casualty in- 
surance business, as reported in 
Tue NATIONAL UNDERWRITER last week, is 
creating some comment. There is, ap- 
parently, little inclination to deny the 
probable truth of this claim. Already 
the trust company agencies do handle 
the bulk of such business in several 
of the leading cities of the state. It is 
probable that the trust company agency 
already has as great if not a greater hold 
in Indiana than in any other state. As to 
the local agents who are being squeezed 
out, one person in commenting on the 
situation said this week: “They did 
not realize what was happening until 
it was too late. There is little that they 
can do now to check the tendency.” 

What the companies may think of 
the trend in Indiana may be inferred 
from the fact that they had no objec- 
tion to offer to the passage of the bill 
which legalized trust companies as 
banks and insurance agencies. It is a 
notorious fact that the companies claim 
that they are getting such satisfactory 
service through the trust companies 
both as to the care taken of the busi- 
ness and in the matter of payment of 
company accounts that they have little 
reason for looking upon them with any- 
thing but friendly approval. One com- 
pany representative spoke unhesitating- 
ly of the satisfactory promptness with 
which monthly settlements are made 
by trust company agencies. er 

Many of the trust companies in In- 
diana have experienced and competent 
men in charge of their insurance de- 
partments, some of them engaging ex- 
pert raters and fire protection engin- 
eers to give special service to large in- 
surers. The equipment of this sort 
now in operation by various of the 
trust companies in the state has re- 
sulted in the securing for these agen- 
cies many large risks which heretofore 
have been going to Chicago and New 
York brokers. The trust company 
agencies are meeting these outsiders 
on their own ground in the contest for 
large business. Just what the trust 
company agency idea will lead to, 
whether it will actually tend to elimi- 
nate finally the small agency and 
whether the idea will spread to other 
states are questions which some ob- 
servers are asking. 








Personal Service Corporations and the 
Income Tax. 

Reinsurance of Mutual Lines by Stock 
Companies. 

New Ideas on More Efficient State 
Associations. 

The Suggested Uniform Agency Quali- 
fication Law. 

General Cover Contracts. 

In addition to the foregoing subjects 
for general discussion. Wilfred Kurth, 
vice-president of the Home of New York, 
will address the convention on Wednes- 
day at 3 p. m. On Thursday morning 
at 10:30 James F. Ramey, insurance 
commissioner of Kentucky, will ad- 
dress the convention. 

In addition to the subjects above out- 
lined, members are invited to present 
others for discussion and consideration. 








Milwaukee Company Officials Consider, 


However, That Business Situa- 
tion Is Improving’ 


MILWAUKEE, WIS., March 1.— 
That Milwaukee fire companies are 
more active than ever before in their 
history in bringing to the attention of 
their field forces the contingencies and 
possibilities of the present business situ- 
ation, although business records as well 
as premium receipts, renewals and new 
business are all showing improvement, 
is frequently stated in fire circles in 
Milwaukee and the state. 

In a bulletin to representatives, the 
Concordia Fire this week “bespeaks of 
our agents a little added zeal in the 
consideration of values and applicants 
for insurance, the results of which are 
bound to work out to the benefit not 
only of the insurance companies as their 
agents, but to the country as a whole, 
which, in the last analysis, pays the 
bill.” 

Robert H. Moore, eastern agency 
superintendent, said: “There has been 
a very noticeable slackening of busi- 
ness in every line, due to the process 
of deflation, and insurance, being some- 
thing of a barometer of business condi- 
tions, has been feeling the effects. This 
is the period of legislation. The num- 
ber of business failures in the eastern 
district of Wisconsin in February has 
shown a decided falling off, however, 
compared to the preceding two months. 
No large concerns have gone to the 
wall. No doubt some are still strained. 
But most of the failures were of indi- 
viduals. These facts must be taken as 
showing that business is rapidly im- 
proving. 

“Naturally insurance companies are 
anxious to keep up incomes, but we, nor 
any other established company, seek to 
do this, at the expense of quality of 
our business. We are placing this be- 
fore our men strongly. While our loss 
ratio of 1920 was 43% percent and a 
decided factor in our showing, and we 
are indebted to our conscientious and 
loyal agents for this in a great meas- 
ure, while we appreciate the coopera- 
tion and good will and endeavor in 
every way to merit a continuance of 
confidence in handling business this 
year, periods of adversity such as we 
have been experiencing always develop 
a certain amount of so-called moral 
hazard. It occurs among the weak 
moral fibre of the insured. We have 
confidence that in the general run, the 
people of this country will come 
through clean. It is only a matter of 
time until stable conditions will again 
be with us. In the meantime, however, 
we need the most careful consideration 
of both values and applicants.” 

The Concordia’s 1920 records showed 
decrease in surplus, due to increased 
volume written. The reinsurance re- 
serve offset this. 





Murphy Made Secretary 


A. H. Murphy, assistant secretary of 
the Orient, has been elected secretary. 
Henry W. Gray, vice-president and secre- 
tary, gives up the secretaryship. Mr. 
Murphy is a former eastern field man and 
is in charge of the agency department at 
the home office. 
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MARINE FIELD IN U. S. 


Lack of Competent Underwriters 
Caused Many Concerns to 
Come to Grief 


SITUATION IS IMPROVING 


Veil of Mystery Has Been Dissipated 
and New Men with Real Knowl- 
edge Are Now Coming on 


NEW YORK, March 1.—There are 
some decidedly interesting changes tak- 
ing place in the marine insurance world 
just now. Premiums are down. The 
offices that were taxed to their full ca- 
pacity a year or more ago now find 
themselves with very little to do. The 
marine insurance business has hit the 
bottom, and as a result many necessary 
changes are being made by marine com- 
panies and offices. During the war a 
great crop of so-called marine under- 
writers was incubated. With the great 
need for additional facilities ‘“‘under- 
writers” were born over night. Men 
of rather limited experience were placed 
in responsible positions, and in some 
cases were given full underwriting 
charge of companies having large prem- 
ium receipts. Everything went well 
while business was being written in 
large quantities, but now that the 
premiums have sagged down and the 
keenest underwriting judgment is nec- 
essary in order to make a profit, some 
companies and agencies are finding 
themselves rather unequipped to cope 
with today’s marine insurance prob- 
lems. It can probably be stated that 
there are not in excess of 10 expert, 
thoroughly experienced marine under- 
writers in this country. The rest are 
amateurs, experimenters, would-be’s 
and hope-to-be’s. They know only a 
few angles of the marine business. 
They lack an experience that in times 
like these will carry them over the 
rough underwriting spots. Most of 
the shake-ups that have been made in 
marine insurance circles within the 
last year came as a direct result of 
underwriting by unseasoned men lack- 
ing a comprehensive knowledge of the 
business. 


Many Points to Consider 


The marine underwriter has a great 
many points to consider in passing on 
the risk. There is the boat itself, and 
if it be a sailing ship, the master, the 
class and character of the vessel and 
its suitability for the voyage. The 
underwriter must know.all about the 
cargo, whether it is hazardous or not, 
what the experience on the class has 
been, etc. The season of the year must 
come in for consideration. The route, 
special dangers of the voyage, and re- 
sults in the past on the sea path traveled 
must be thought of. Moreover, any spe- 
cial craft risk before the cargo can be 
loaded or unloaded at its destination 
is an underwriting point. 

The length of the voyage is by no 












































































Pe eee 


An 








OTD 


4 


THE NATIONAL UNDERWRITER 


March 3, 1993 








means the principal consideration. The 
underwriter must know when the bad 
seasons of the year come in the various 
waters of the world and write busi- 
ness accordingly. In other words, 
many considerations must be weighed 
by the marine man who expects to 
write business at a profit. A super- 
ficial knowledge in marine insurance 
will not suffice. There is no question 
that in the fire insurance business a 
general knowledge, a smattering, can 
be picked up in a short time and an 
underwriter can with good luck “get 
by” sometimes very successfully. This 
can hardly happen in marine insur- 
ance. The underwriter who does not 
know quickly comes to grief. He is 
an easy victim for the marine broker, 
and is soon loaded with a class of busi- 
ness that brings heavy losses. Marine 
brokers know much more about the 
business they place than fire brokers. 
They are often almost as familiar with 
the whole field of marine underwriting 
as company underwriters themselves. 
They can quickly detect an unfamili- 
arity with the business on the part of 
an underwriter. 


Kept Shrouded in Mystery 


In spite of all this it is beyond doubt 
true that an unnecessary veil of mystery 
has been thrown about the marine busi- 
ness in this country. Prior to the war 
the marine business was confined to a 
very few offices. The men controlling the 
marine business at that time took great 
pains to see that newcomers were kept 
out of the field. Any companies consid- 
ering entering the marine business were 
at once told that the line was highly 
specialized, could not possibly be handled 
successfully except by a man with a 
long training in the work and that it 
was unwise for a company without a 
thoroughly competent marine under- 
writer to risk embarking in the marine 
field. The answer to this was of course 
that there were no competent marine 
underwriters available, with the result 
that new companies found it most diffi- 
cult and discouraging to get a footing 
in the marine field. 


Business Not Unfathomable 


As a result of the big marine business 
that was written during the war this 
smoke screen that had surrounded the 
handling ef marine business for so many 
years, has to a very large extent been 
blown away. It is now seen that al- 
though the marine business does require 
experience and foresight on the part of 
an underwriter, it is nevertheless by no 
means impossible for a man equipped 
with good common sense to acquire a 
knowledge of marine insurance. There 
is not after all so much about marine 
insurance that. is mysterious or un- 
fathomable. A marine underwriter can 
be trained and developed just as a fire 
underwriter can. There is no good rea- 
son why there should be only ten com- 
petent, efficient and well posted marine 
underwriters in this country. There 
might as well be 100. There is no more 
reason for the marine insurance business 
being confined to a few offices than 
there is for the fire insurance business 
being centrolled by only a few com- 
panies and offices. 

The firm hold that has been held on 
the marine business by a few strong 
groups is slowly but surely being 
broken. Marine business is getting a 
more general distribution. The organ- 
ization of the American marine insurance 
syndicates has had much to do with 
this. It has brought many American 
companies into the field. A new crop 
of marine underwriters is coming on 
now. As the companies new to the 
field acquire experience they also gain 
confidence. It is gradually being real- 
ized that the marine underwriter does 
not have to be endowed with rare gifts 
of foresight and discernment in order to 
write marine business at a profit. This 
is a healthy sign and a promising one 
for the American companies that have 
gotten into the marine business. 


At Philadelphia the New Jersey has 
transferred from James S. [ffill to Walter 
S. Detwiler & Co.; the Buffalo from John 
D. Roy, Jr., to Davis V. Vaughn and 
Levick & Wedlow; Detroit Fire & Ma- 
rine from W. W. Allen & Son to Charles 
Tredick & Co.; Home Fire & Marine from 
Inter-State Insurance Agency to Wagner- 
Taylor-Edson Company. The Washing- 
ton Marine has planted with A. M. Wal- 
dron, the Empire Underwriters with C. A. 
Krouse & Co. 











ADVANTAGES OF CROP INVESTMENT COVER 


| 
| 
| Arguments for Line From Standpoint of Farmer and Agent 








ROP investment insurance, which 

is now being written by several of | 

the larger companies, offers the 
farmer a form of indemnity which fills 
a long-felt want. That it is a step in 
the right direction and that it is an 
essential to the farmer can readily be | 
seen by the average acreage yield of | 
farm crops. This average yield does 
not represent the true possibilities of 
the land. The majority of farm lands | 
are in fairly good condition, with the | 
result that the normal yield is far in 
excess of the average as shown in the 
figures following. Such factors as in- | 
sects, disease, excessive moisture, 
drought and winter kill are largely re- | 
sponsible for this condition. These 
uiatural hazards are covered by crop in- 
vestment insurance. 


Need Felt by Farmers 





Crop investment can in no way in- 
crease the average yield per acre; but | 
it can help the farmer in seasons of 
loss. It does give the farmer ample 
means of either reseeding land on which 
he has suffered a loss or will pay him 
for losses sustained and a fair rate of 
interest, enabling him to carry the land 
over until the next season. That this 
form of indemnity will sell is unques- 
tionable, for farmers long ago felt the 
need for insurance protecting them 
from losses sustained due to natural 
hazards. Heretofore, the only insur- 
ance obtainable on growing crops was 
hail, and now crop investment gives 
the farmer complete protection against 
these hazards. 

The business of farming, in itself, is 
peculiar. It represents a turnover of 
capital only once a year. This slow 
turnover would alone discourage many 
men, but to be coupled up with all the 
natural hazards makes farming a busi- 
ness that few men would care to hook 
up with. 

Offers Opportunity to Agents 





To agents, this new form offers a 
tremendous opportunity. Figures ob- 
tained from the crop report of the 
United States department of agricul- 
ture, covering corn, winter wheat, bar- 
ley, rye, spring wheat, oats and pota- 
toes, show a valuation of $3,777,823,000 
for 1920. Every bushel of this tre- 
mendous crop is subject at all times 
from planting to harvest to some of the 
natural hazards as given before. Any 
community in any portion of the United 
States offers a typical illustration of 





| this hazard. 


; O pportunity 
| against loss. 


If the records of any dis- 
trict were to be examined it would be 
found that at some time during the past 
ten years or so a loss of some kind had 
been felt by various farmers in the 
community. Experience of this kind 
has left a deep impression on most 
farmers and they will not pass up the 
to guarantee themselves 
The tremendous amount 
of business waiting to be written can 
be best shown by figures taken from 
the 1920 crop report and Minnesota Bul- 
letin No. 179, shown in the accompany- 
ing table. The figures as given cover 
thirteen central western states. The 


| production cost figures can be regardad 


as authentic, as they are based on the 
findings of a survey made on 400 farms 
and covering a period of five years. The 
values are summarized as follows: 


Total value of crops in 13. states 
Saeer- 

Pe) weak Os onan ek eae $1,226,607,000 
w pce WHEAT Si gcias cca < 500,619,000 
RUN. Sie aie viele cs ere onneans 88.549,000 
RWC an cies suger siars Werk erareiate apace 55,503,000 
ae WOME oc cheesedkunes 171,800,000 


Jats 


484,754,000 
192,079,000 


$2,719,911,000 


U. S. Total value of crops for 1920. 
ON 5c aa ssa tatareconihcrais eines $2,189,721,000 
PV AMOOr WRB. ook in < wise ese 862 341. 000 
BeOS oes wae se cie hee w eis bees 142'931,000 
BO nie Seseigvaso\ pine Baio eraverocsce eats 88,609,000 
ROATR GS WUC: ose og od ev shacrecex 273,465,000 
MOBS gorwcphec-ncip coe aisle kext Oa e 719,782,000 


500,974,000 


$3,777,823,000 
Analysis of Investment 


The figures shown above give by 
states the acreage value of the crops. 
The cost of production or investment 
as covered by crop investment insur- 
ance is also given in this table. Be- 
low is an analysis of the investment on 
corn only, the other crops being 
analyzed in a similar manner. 


Cost of production 1 


acre of corn: 
Labor 


wd Ne NTS MUSA olateieeseapielety arate mocarae $11.11 
FOO taining a otersraa nate Ga mvc ea eee AT 
GORETAIGOXDENEG ©. ois. 546 tea clos oes 1.23 
DECANE NOES 6 sca csi 4 savalcsns eine gedew eee 1.87 
BRETIGON sce sai0r0:6:)0: 5 Ko cis teeiategeiannieeren en 4.60 

EUAN ac viars pices Brel svesbateianelerane raters -- $19.28 


This investment cost requires a yield 
of 27.2 bushels per acre in order to break 
even on the investment. The crop report 
shows an average of only 32.9 for these 
18 states. This shows conclusively that 
a great many farmers are losing on their 
investment and losing heavily. Just who 
those farmers are who are losing no one 
knows, because the losses vary in all 








CROP FIGURES FOR 1920 FROM THIRTEEN STATES 


Winter Sprin 
its Corn Wheat Barley Rye Wheat Oats Potatoes 
Yield per acre 43.4 12.7 27.7 14.4 13.0 2 
Acreage er 3,735,000 2,229,000 102,000 80,000 30,000 1,614,000 115,000 
Yield per acre 40.5 12.0 27.0 14.0 14.0 
no pe sides 4,545,000 1,950,000 75,000 310,000 10,000 1,875,060 80 008 
nois : 

Yiela per acre 34.0 15.2 30.4 15.6 16.5 39.5 65 
Acreage ...... 8,652,000 2,350,000 200,000 210,00 0 00 5,000 
Michigan 5 00 10,000 300,000 4,100,000 135,000 

ield per acre 40.0 15.5 26.0 14.7 10.0 9 
ADTORRE. 2.06. 1,625,000 890,000 240,000 660,000 48,000 1 425,000 340 oog 
- isconsin : : , : 

ield per acre 43.9 22.0 31.7 16.0 12.6 44.8 108 
Acreage ...... 1,960,000 91,000 502,00 3,00 ‘0 ) 
ee A ) 0 483,000 250,000 2,408,000 308,000 
Yield per acre 37.5 19.6 25.0 17.0 9.5 37.5 95 
och ore ane 3,150,000 60,000 1,000,000 480,000 2,941,000 3,373,000 295,000 
Yield per acre 46.0 ye Bg 27.5 17.0 11.3 39.0 
Acreage ...... 10,309,000 431,000 284,000 63,000 400,000 5,894 Sb 104 O00 
Missouri ‘ ; : 
Yield per acre 32. 12.5 28.0 12.0 13.0 30.5 82 
Acreage ...... 6,215,000 2,600,000 8,000 50, i ) 
le 000 17,000 1,775,000 95,000 
Yield per acre PEO «Sais 18.0 10.0 9.0 24.0 79 
Acreage ...... S20500D Scien we 1,260,000 934,000 7,600,000 2,485,000 90,000 
So. Dakota i 
i per acre 3 see eco sense nO 25.0 13.5 9.0 34.0 106 
Acreage ...... .520, , ,073,000 320, 
posters 7 000 2,830,000 2,219,000 84,000 
Yield per acre 33.8 17.4 29.0 14.1 9.5 34.6 99 
paoeee ase se 7,560,000 3,335,000 256,000 264,000 258,000 2,400,000 85,000 

ansas 
Yield per acre 26.5 15.4 25.4 13.0 12.5 30.7 8 
Acreage ...... 5,190,000 8,886,000 838,000 124,000 17,000 2,241,000 65 000 
Kentucky , 
Yield per acre 30.5 10.2 28.0 12.0 23.5 99 
ACTORBC: ..:65.00 3,300,000 550,000 4,000 dl 350,000 65,000 


DO GENERAL BUSINESS 
SPECIALTY COMPANIES’ MOVE 


Developments in the Automobile In. 
surance Field Cause Some Insti- 
tutions to Extend Operations 


The Automotive Insurance Company 
of Mason City, Ia., which was organ- 
ized to specialize on automobile busi- 
ness, has decided to enter the general 
fire insurance field in a limited way, 
Its charter permits it to write general 
lines and so it will not be necessary to 
make any amendment. Other automo. 
bile specialty companies are taking 
steps to enter the general field or are 
thinking of doing so. The Inter-State 
Automobile of Rock Rapids, Ia., is en- 
tering the general fire field. 

E. H. Warner, the secretary and 
manager of the Automotive, has had 
a long fire insurance experience. When 
he took his present position he was 
state agent of the London Assurance, 

It would not be surprising to see 
most of the specialty companies take 
action to broaden their activities. 


Companies Entering Canada 


Canadian headquarters for the Hail 
Audit & Statistical Bureau of Chicago, 
which acts as hail manager for the 
Aetna, North America and Springfield, 
have been established at Regina, Sask. 
Branches will be opened at Calgary and 
Winnipeg. James B. Cullison, Jr., mana- 
ger of the Hail Audit & Statistical Bu- 
reau at Chicago, has just completed a 
Canadian trip. While in Canada he ap- 
pointed A. K. Olive as Canadian mana- 
ger. Mr. Olive was formerly with the 
Canadian Pacific railroad in its ready 
made farm department and has more re- 
cently been with the Dominion Soldier 
Settlement Bureau. The Springfield has 
written hail business in Canada _ for 
several years, but the Aetna and North 
America have until now confined their 
hail writing activities to the United 
States. 


The Washington Marine of New York 
City has been elected a member of the 
=" Fire Underwriters’ Associ- 
ation. 








sections of the country. The total crop 
investment on corn alone in these 13 
states is $1.198,577,040, while the total 
selling price is only $2,719,911,000, show- 
ing a very meager profit for the farmers 
as a whole and a direct and heavy loss 
for a great many farmers, for every local 
agent knows that the majority of 
farmers, especially in his community, 
when they do have a successful crop, 
have an average of over 50 bushels. 
This average is indeed conservative, for 
many farmers report yields around 80 
or 90, and this seemingly high yield is 
now obtained by certain farmers con- 
sistently year after year, 


Results Always Uncertain 


A certain disease or insect infestation 
may visit a certain farm only, or a cer- 
tain soil type, destroying all vegetative 
matter, especially the growing succulent 
crops. Again a season of drought or 
excessive moisture may deprive a large 
area of its yield with the result that at 
no time during an entire growing season 
can any community or individual be 
certain that his efforts are going to be 
rewarded by a yield sufficient to cover 
his cost of production. So virulent is 
the attack of certain insects that entire 
farms have been devastated in a single 
day. Then what course is open to the 
farmer? Usually he must get a loan 
from the local banker, secured in many 
cases by the coming harvest. This in 
itself is a hazard for both the farmer 
and the banker; and the latter will not 
be slow in protecting both himself and 
the farmer by buying a policy covering 
the growing crops. 





Life relates this thrilling incident: “I 
had slept soundly, and the building was 
a seething furnace when I staggered to 
the window. ‘Jump! Jump!’ voices 
shouted, and I felt a thousand eyes 
focused upon me. Mounting the sill, I 


closed my eyes and leaped far our—four 





feet to the ground!” 
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DISCUSS REGULATION 
OF ALL RECIPROCALS 


Insurance Commissioners Commit- 
tee Meets in Chicago With 
Insurance Exchanges 


DONALDSON OFFERS BILL 


Favors Deposits and Board of Trustees 
to Check the Operations of 





Attorney in Fact 


Reciprocal insurance men _ represent- 
ing a number of the more important in- 
terinsurance exchanges in the middle- 
west met with a special committee of 
insurance commissioners in Chicago last 
week to discuss the proposed bill for 
regulating the operations of reciprocals 
fostered by Thomas B. Donaldson, in- 
surance commissioner of Pennsylvania. 
The bill and its possible effect upon 
reciprocals was thoroughly discussed. 
Rufus M. Potts, former insurance com- 
missioner of Illinois, spoke at consid- 
erable length as attorney for a majority 
of the reciprocals interested, but no 
definite action was taken as a result of 





the meeting. Platt Whitman, insurance 
commissioner of Wisconsin, presided as 
chairman and led the discussion. 


Donaldson Favors Deposits 


Mr. Donaldson in drafting his pro- 
posed uniform bill, used the present 
Wisconsin bill as a basis, with numer- 
ous revisions and additions. Mr. Don- 
aldson contended that the reciprocals 
should make substantial deposits when 
entering a state, and said that in Penn- 
sylvania he will ask a reciprocal desir- 
ing to transact marine business to put 
up a deposit of $400,000, and smaller 
amounts for other lines. Mr. Whitman 
expressed himself as being opposed to 
the deposit idea. Mr. Donaldson said 
that possibly smaller deposits might be 
favored by other states but that recip- 
rocals should in every instance be re- 
quired to make a deposit large enough 
to make their policies safe. 


Potts Asks for Definitions 


The reciprocal men in attendance had 
very little to say, but Mr. Potts read a 
voluminous brief in which he objected 
to practically every feature of the bill 
drafted by Mr. Donaldson. Mr. Potts 
contended that any bill designed to reg- 
ulate reciprocals should have its termi- 
nology set forth. He said that the in- 
troduction to any such bill should 
definitely define an interinsurance ex- 
change, an attorney in fact, a reciprocal, 
tte. He said that there is considerable 
msunderstanding as to just what is 
meant by some of these terms, and that 
at the outset everyone concerned 
should understand just what is under 
consideration. Mr. Potts contended 
that reciprocals should be permitted to 
Write all classes of insurance except life. 
e declared that there is no reason 
why a well managed reciprocal cannot 
transact a general insurance business, 


dled by a separate institution. 
Potts Makes Many Objections 


Mr. Potts submited that interinsur- 
Pr exchanges are subject to regula- 
‘on under the common law, and that 
the bill as proposed by Mr. Donaldson 
could only lead the insurance commis- 
Sloners into trouble in that it would 
create an additional means of regulation 
hot actually necessary, and in fact con- 
\cting. Mr. Potts submitted lengthy 
arguments, and his paper was in reality 
eee document offering objections to 
all features of Mr. Donaldson's bill, sep- 
‘ately and collectively, 


Favors Board of Trustees 


a. Donaldson argued that there 
Ould be three trustees appointed to 














INTEREST IN TAXATION 


LOCAL AGENTS YET IN DOUBT 





National Association Unable to Obtain 
Definite Ruling on Personal 
Service Question 





NEW YORK, March 1.— Local 
agents throughout the country are still 
greatly concerned over the matter of 
taxation by the federal government, and 
the National Association of Insurance 
Agents continues to receive numerous 
inquiries upon the subject from its 
members. The Association has never 


| been able to secure from the revenue 


department a blanket ruling putting all 
incorporated agencies in the personal 
service class, and thereby exempting 
them from the payment of the corpora- 
tion tax. The department did admit 
that there was some merit in the con- 
tention of the Association that insur- 
ance agents by virtue of the particular 
nature of their business, were rendering 
personal service, and might be inclined 
to extend the classification to incor- 
porated as well as to individual agen- 
cies. Subsequently the department 
ruled that every incorporated agency 
would be treated separately, and its 
classification would depend upon the 
facts revealed in the returns. 


Distinction Is Drawn 


If the business of an incorporated 
agency be secured largely if not wholly 
through the activity of the individual 
members of the organization and not 
by salaried employees; and if no capital 
be invested in the enterprise, the office 
would rank as a service corporation. 
Should the reverse hold true, however, 
and business be secured through the 
efforts of salaried parties, or through 
the employment of capital in other di- 
rections—such for example, as advanc- 
ing premiums for a client—the incor- 
poration would likely be held subject 
to payment of the corporation tax, in 
that it had made a profit from the em- 
ployment of capital in its affairs. 

The difficulty is that most local agen- 
cies in filing their tax returns have not 
made sufficiently clear to the depart- 
ment the essential facts as to how their 
business is obtained. In other words, 
the difficulty is not of incorporated or 
non-incorporated agencies, but the 
method in which risks are secured. 

G. E. Dombhart of Cincinnati, for- 
merly acting chief of the personal 
service section of the income tax unit 
at Washington, has promised to speak 
upon the taxation of insurance agen- 
cies at the mid-year meeting of the 
National Association to be held at Cin- 
cinnati March 15-17. 








regulate the attorney-in-fact of an inter- 
insurance concern. He said that the 
great weakness of interinsurance as now 
conducted is to be found in the great 
freedom of action allowed the attorney- 
in-fact. He is accountable to no one. 
He conducts his concern as he sees fit. 
He handles the funds in any way that 
happens to suit his fancy. He is al- 
lowed the greatest possible latitude. He 
is with without regulation of any kind. 
This Mr. Donaldson contended is unsafe, 
unsound and unbusinesslike. The at- 





but that life insurance should be han- j 


torney-in-fact should be required to ren- 
der an account to a board of trustees 
representing the policyholders, and 
elected by the policyholders. He should 
be called upon to submit to the board 
of trustees a record of income and dis- 
bursements. The trustees should check 
up his figures, investigate the records, 
and satisfy themselves as to the operat- 
ing methods of the exchange. 

At the conclusion of the discussion Mr. 
Donaldson said that he would redraft his 
bill to include some of the suggestions 
made, and present the whole subject to 
the insurance commissioners’ convention 
to be held in New Orleans in the spring. 





Ralph M. Ware has become associated 
with Wakefield, Morley & Co. in Hart- 
ford to have charge of their automobile 
fire insurance department. Mr. Ware 








was formerly a Cadillac salesman. 


PROBLEMS IN CANADA 
RESULT OF EXCHANGE RATE 


A. M. Best Reviews Situation as to 
Payment of Losses in Dominion 
by U. S. Companies 


Some interesting problems in con- 
nection with the payment by United 
States insurance companies of losses 
eccurring in Canada, as a result of the 
variations in exchange between the two 
countries, are pointed out by the Alfred 
M. Best Company. The exchange pre- 
mium in Canada on New York funds 
at the time this comment was made 
was 14.5 percent. In cther words, in 
Montreal, $1,000 in New York exchange 
would cost $1,145 and in New York 
$1,000 payable in Montreal could be 
purchased for $873.36. It will readily 
be seen how advantageous it would be 
for policyholders to have losses based 
on Canadian valuations paid in United 
States dollars. 


Coinsurance Provision Involved 


The coinsurance provision is in- 
volved as it is concerned with the true 
value of the property insured under the 
policy at all times during the term of 
the policy. If at the time the policy 
was written, the property was fully in- 
sured on a Canadian valuation and the 
premium was paid in United States 
money, it will be seen that if during the 
policy term the rate of exchange be- 
tween the United States and Canada 
varies, the assured will become either 
under or over insured, according as 
the rate is unfavorable or favorable to 
Canada. It is therefore apparent that 
exchange moving in favor of United 
States increases the amount of insur- 
ance originally named in the policy. 
The Best review gives the conclusions 
reached after a consideration of the 
problem as follows: 


Pay Cost of Replacement 


We must conclude that in the last 
analysis the amount payable under the 
policy is the cost of repair or replace- 
ment, which may be paid in either United 
States or Canadian funds and if it will 
take less United States dollars to do this 
than Canadian dollars, the amount pay- 
able to the assured should be less in 
United States funds than in Canadian 
funds. 

We also conclude that if the policy- 
holder was fully insured in accordance 
with the terms of the policy when it was 
issued, that he will be entitled to full 
coverage, if, at the time of loss, exchange 
has moved favorably to the United States. 
We also deduce, if, at the time of issuing 
policy, the holder thereof was under in- 
sured, the movement of exchange in 
favor of the United States would de- 
crease or entirely eliminate the margin 
between full insurance and the under- 
insurance, 


What Companies Are Doing 


We have inquired of various United 
States companies as to their present pro- 
cedure in settling losses occurring in 
Canada. One company writes that it is 
entered in Canada and business accepted 
in the United States is sent to Canadian 
agents to write and the transaction, 
therefore, is in Canadian funds, This 
company also tells us that if Canadian 
residents who own property in the 
United States elect to pay the premium 
in Canadian funds there is a condition in 
the policy requiring that return pre- 
miums, losses, ete., shall be adjusted in 
Canadian funds. 

Another company, entered in Canada, 
instructs brokers to pay agents in 
Canadian funds. The company informs 
us that there is a law in Canada requir- 
ing losses to be paid in Canadian funds. 

Another large company states that any 
business accepted in the United States 
is sent to Canadian agents to write; the 
premiums are paid in Canadian funds and 
the losses also. 

Another company which is entered in 
Canada states that in connection with 
surplus line business, if the premium is 
paid in United States funds, losses are 
paid in United States funds. 





ALL COMPANIES NOW 
OUT OF MISSISSIPPI 


Globe & Rutgers, Stuyvesant, 
North River and United 
States All Quit 





NONE BEEN RELICENSED 


Local Agents File Suit to Get the Re- 
ceivership Set Aside in 
an Appeal 


JACKSON, MISS., March 2.—None 
of the defendant fire companies in the 
Mississippi anti-compact suit paid 1920 
taxes and applied for 1921 licenses. 
All old licenses expired at midnight on 
Feb. 28, so that the companies have 
now, both in theory and fact, with- 
drawn from this state. Up until the 
28th, it had been freely stated in Jack- 
son, and other places in the state, that 
Revenue Agent Robertson had sought 
a compromise with the Globe & Rut- 
gers, United States Fire, North River 
and Stuyvesant. They evidently de- 
clined to accept it, as the garnishments 
against them were not withdrawn. 
They are still defendants in the anti- 


compact suit and did not apply for a re- 
newal of licenses for 1921. 


Local Agents Take Action 


Green & Green, attorneys of Jack- 
son, Miss., representing the Jackson fire 
agents, have filed an appeal to the 
Mississippi supreme court, asking that 
the receivership be set aside. It is con- 
tended in behalf of these agents that the 
receivership involves an infringement 
of the Lever act. They have been ad- 
vised that if payments to the receivers 
are made by them as garnishees before 
any judgment is obtained against the 
companies, in the event no judgment i$ 
finally rendered, the garnishments 
would be void, and that they would be 
acting without legal right in making 
such payment to receivers, and conse- 
quently would have no legal recourse. 

On the other hand, it is likely that 
the plaintiff, Mr. Robertson, will file 
a bill in chancery court, citing the 
agents for contempt of court, in their 
failure to make payment to the re- 
ceivers of any monies now in the pos- 
session of the agents, or coming into 
their hands since decree was rendered 
granting receivership. 


FOUR COMPANIES QUIT 


NEW YORK, March 2.—Declining 
all overtures to continue in Mississippi 
unless the suits for alleged violation of 
the anti-trust law were withdrawn, the 
Globe & Rutgers, Stuyvesant, North 
River and the United States Fire have 
ceased writing in the state, and will not 
seek renewal of their licenses. 


It is reported from Jackson that 140 
additional suits have been instituted 
against insurance interests. Presumably 
these affect the local agents and relate 
to the payment of balances to the re- 
ceiver named by the courts for such 
purpose some weeks ago. Up to within 
a late period the receiver was credited 
with having taken in not more than 
$50. One company admits having given 
& bond so as to release agency funds 
for it. 


Exemption Is Granted 


Under the Mississippi law severe pen- 
alties are imposed upon either non- 
licensed companies or anyone acting of 
their account,, in soliciting risks, making 
inspections or adjusting losses. The 
attorney-general has given permission 
for the companies to make endorsements, 
inspections, or settle claims, or to do 
whatever else may be necessary to carry 
out conditions, under policies issued 
when the corporations were in good 
standing in-the commonwealth. 

















(CONTINUED ON PAGE 6) 
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great ideals. 


2nd. 


OR 59 years the London & Scottish has built 
its organization keeping always before it two 


Ist. To lay a foundation of CONFIDENCE and 
CHARACTER that would withstand and endure 


thru all ages and times. 


To emphasize the value of contact and co-opera- 
tion in the organization and so link them up with 
CONFIDENCE and CHARACTER that the 
completed structure will not only be strong and 
firm, but shall at all times be ready and capable 
of rendering the greatest service to all. 


Statement of Condition December 31, 1920 
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George C. Lee 


ASSETS | LIABILITIES 

U. S. Government | Reserve for Unearned 

Bonds . . . $423,952.40 | Premiums . . $429,225.89 
Other Bonds . . 804,948.75 Reserve for Losses . 174,122.11 
Cashin BankandOffice 85,861.45 Reserve for Taxes 31,377.35 
Premiums in Course Other Liabilities. 8,542.82 

of Collection. . 270,876.96 Surplus. . 964,708.47 
Accrued Interest on Se a 

Bonds... < - 17,188.36 || 
Other Assets os 5,148.72 || 
Total Admitted 

Assets . . $1,607,976.64 $1,607,976.64 








United States Trustees 


Francis L. Higginson, Jr. 
_ Norwood P. Hallowell 
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OBJECT TO THE BILL 
MUCH INTEREST IN MISSOURI 


Act Backed by the Reciprocals Passes 
the House and Is Now 
Before Senate 


KANSAS CITY, MO., Mar. 1— 
There has been keen interest through- 
out the state owing to the reciprocal 
insurance bill that was introduced in 
the legislature, supposedly fathered and 
championed by the reciprocal insurance 
exchanges of this city. The bill would 
make it incumbent on the insurance 
commissioner to revoke the licenses of 
companies of the states that refuse to 
admit Missouri companies, inter-insur- 
ers or reciprocals on reasonable terms. 
The insurance men were greatly in- 
censed at this bill, claiming that it was 
a scheme of the reciprocals to force 
themselves in the states where laws 
prohibited their admission or at least 
where there are severe regulations. 
Under the proposed bill the Missouri 
insurance commissioner would have au- 
thority to decide whether the legislation 
in other states was too drastic or not. 


Insurance Men Protest 


Judge John Kennish of Kansas City 
appeared before the senate insurance 
committee to oppose the bill. He said 
plans were laid before the previous 
election to control the state insurance 
commissionership and insurance legis- 
lation, regardless of which political 
party won. There was a demand made 
on its champions to tell who was back 
of the bill. It passed the House early 
in the week and is now pending in the 
senate. Representative Taylor of Kan- 
sas City, who introduced the bill in the 
House, said that he had talked with 
Superintendent Harty about it and had 
received assistance in its preparation 
from Deputy Barbee. He said that he 
had discussed the measure with a num- 
ber of Kansas City insurance people. 
Supporting Judge Kennish were about 
200 insurance men from different sec- 
tions of the state. Their appearance 
was in the effort to kill the proposed 
legislation. 


Chamber of Commerce Protest 


The directors of the Kansas City 
Chamber of Commerce has joined in 
the protest against the bill. At a spe- 
cial meeting last week a resolution to 
that effect was adopted and forwarded 
to the senate insurance committee. The 
stock insurance agents and companies 
have been interested in the effort of 
the reciprocals to get Attorney Boley 
of Kansas City appointed insurance 
commissioner. He is in the law firm of 
Attorney Charles M. Howell, who is 
the attorney for the reciprocals and a 
big frog in the reciprocal pond. F. H. 
McDavid of Springfield, Mo., in dis- 
cussing the powers given the commis- 
sioner in the proposed bill said that the 
wording undoubtedly had been framed 
by a master hand. Homer B. Mann, 
the insurance man of Kansas City, said 
that if the bill becomes a law, compan- 
ies outside of Missouri might seriously 
consider curtailing their operations in 
the state and withdrawing any invest- 
ments they have in Missouri. On the 
other hand Representative Taylor and 
the champions of the measure declare 
that the bill is designed to give the 
Missouri commissioner power to en- 
force a square deal for Missouri com- 
panies and reciprocals operating in 
other states. 


Bring Unfortunate Complications 


Insurance men asserted that the 
enactment of a measure of this kind 
would bring on unfortunate warfare 
with other states. They held that there 
is no necessitv for such a drastic law. 
Walter K. Chorn and A. L. Reeves, 
who were formerly in the Missouri de- 
partment, Mr. Chorn having been com- 
missioner, appeared in its favor, they, 





it being understood, representing the 
reciprocals. Attention was called to the 
fact that they had not asked for such 
a stringent law to protect Missourj 
companies when they were in office 
Vice-President J. L. Babler of the In. 
ternational Life was present at the hear. 
ing but did not participate. Charles 
Revelle, attorney for the Internationa] 
Life, declared that the Taylor bill jg 
no more drastic than the laws of many 
other states. , 


Kansas City Resolution 


The resolution adopted by the Kansas 
City Chamber of Commerce reads ag 
follows: “Missouri should refuse to 
let New York, Connecticut, Georgia or 
any other state dictate as to what 
should be required of insurance com. 
panies doing business in Missouri. |t 
should grant to other states the sathe 
privilege. If any state refuses by duly 
enacted laws or properly made rulings 
to permit a Missouri company to do 
business in such states, that makes no 
excuse for the cancellation of the right 
of any company of that state that has 
fully complied with Missouri laws and 
regulations to do business in Missouri, 
We believe that this law puts too much 
power into the hands of one man and 
we believe that it is safe to assume 
that some day some superintendent of 
insurance will, if this law is passed 
abuse that law. We believe that this js 
a government of laws and not of men,” 


ALL COMPANIES NOW 
OUT OF MISSISSIPPI 


(CONTINUED FROM PAGE 5) 


Although all of the regular fire com- 
panies have now ceased writing in Mis- 
sissippi they will hold their special 
agency forces intact, utilizing them in 
other fields. The great majority of offices 
have special agents cover Mississippi and 
Louisiana or Arkansas, and have trans- 
ferred these men to either of the latter 
states. Good special agents are too hard 
to secure for companies to dispense with 
their services lightly, and even should 
they never reenter Missisippi the field 
men will be taken care of in other 
directions, 


PROBLEMS IN CANADA 
DISCUSSED BY BEST 


(CONTINUED FROM PAGE 5) 


It would appear that the whole mat- 
ter revolves around the condition that 
the insurance contract is one of indem- 
nity and that neither the company nor 
the policyholders should profit or lose 
by the operation of something extrinsic 
to the policy and its conditions. 

United States policyholders owning 
property in Canada should investigate 
the conditions surrounding the _ insur- 
ance thereon and take such steps as may 
be necessary to protect themselves in the 
unusual exchange situation now exist- 
ing, thus forestalling disappointment or 
dispute in the event of loss. 





New Oil Association Office 


A branch office of the Oil Insurance 
Association has been established at 503 
S. Main St., Tulsa, Okla. The new office 
will be under the supervision of Execu- 
tive Special Agent H. C. Seitz, who will 
in the future divide his time between 
Dallas and Tulsa. He will be assisted 
by Special Agents Comegys and Harden, 
The new office is established for the 
purpose of improving the Oil Insurance 
Association’s service in Oklahoma. The 
organization now has large interests 1m 
Oklahoma. 


Uphold New Jersey Law 


The New Jersey Supreme Court in the 
case of James W. Ferguson versus the 
state has upheld the validity of the res!- 
dent agents law as amended last year. 





R. T. Miller Honored 
R. T. Miller, state agent of the Con- 


tinental in Wisconsin and norther® 
Michigan, completed 25 years phi 
with the company this week. Wester 


Manager J. R Wilbur gave a dinner 4 
his honor at Milwaukee and presente 
him with a service medal. 
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An Interesting Story : 
—Told in a few words | 
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: HE Springfield Fire and Marine Insurance was the first insurance 
a company to issue a windstorm, tornado and cyclone contract—in 
a the late 70’s or early 80’s. That contract was a simple rider attached to 
m.” a fire policy, for which an additional premium was collected. Shortly 
thereafter, a special tornado policy was issued to meet the growing demand 
P| i for windstorm indemnity. } 
: The Springfield Did It Fi | 
: e springfie id it Kirst 
rs and has continued to offer its protection ever since. 1 
ard ’ i 
me 
ould . 
_ The first windstorm loss was paid by the Springfield—to a citizen of Iowa. 
Since that early date, the Springfield has paid thousands of windstorm, 
tornado and cyclone losses, and this is why the Springfield is known as 
ST the ‘Pioneer Tornado Company.” It has earned its leadership and 
prominence in the world by fair means, just settlements and broad-gauged 
that liberal treatment of its agents, clients and claimants. 


- An Old, Reliable and Strong American Company 


: SPRINGFIELD 


r the 
jrance 
um FIRE AND MARINE INSURANCE COMPANY 

HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 

A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 
WESTERN DEPARTMENT: CHICAGO, ILL. 

in the HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager Cc. E. VARLEY, Asst. Manager 
us the PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
e ae GEO. W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 
year. 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York . 
The Springfield Has Been Accumulating Good Will for Seventy Years 


sented 

















i 
} 
q} 

re 

at 
vy 





Teminetgman er 


THE NATIONAL UNDERWRITER 


March 3, 1991 














Pride in Company 
Reputation 


| HE Cleveland National Fire Insurance 
Company has never sougnt to stand in 
a false light. It has stood on its own foundation. 


It has not misrepresented nor exaggerated its 
position. 


The one word that characterizes the Cleve- 
land National more than any other is “Sin- 


cerity.” It has sought to ring true in all its 
relationships. 


The Company abhors deception, trickiness 
or sharp tactics. It seeks always to follow the 


path of rectitude. It desires to do right and be 
square. 


The Cleveland National does not believe in 
taking advantage of competitors in “trying to 
put one over.” Its premium income may not 
grow as rapidly but it will grow solidly. 


Good faith is much needed in business. It 
is the very foundation of credit. And under- 
lying credit is insurance. 


The Cleveland National believes in the great- 
ness and power of insurance. It endeavors to 
measure up to the requirements that the public 
demands of the underwriting institutions. We 


never want an interrogation point found after 
the Cleveland National. 


Cleveland National Fire 


Insurance Company 
E. Kimball, President 


Archibald Kemp 


Secretary and Managing 
Underwriter 


Wm. C. Doolittle 


Assistant Secretary- 
Treasurer 






































EFFECTS UNFAVORABLE 


|} PHILLIPS COMMENTS ON YEAR 





New York Insurance Superintendent 
Makes Some Observations on Fire 
and Marine Conditions 


ALBANY, N. Y., March 1.—In com- 
menting in his annual report respect- 
ing fire and marine insurance matters, 
Superintendent Phillips of New York 
states that the period of readjustment 
through which the country is passing 
has had an unfavorable effect upon the 
experience of such companies, and that 
the indications are that the fire losses 
in the United States during the past 
year were greater than .in any prior 
year except that of the San Francisco 
conflagration. He states, however, that 
the heavy losses have been in a meas- 
ure offset by the premium income. Ma- 
rine companies have not been so for- 
tunate as the fire companies in respect 
to premium income, as the marine rates 
have been materially reduced and there 
has also been a general shrinkage in 
the volume of business. This in addi- 
tion to the heavy loss experienced has 
produced highly unsatisfactory results. 
This situation has been occasioned very 
greatly by large thefts of merchandise 
insured and also by the foreign ex- 
change situation as well as the chaotic 
conditions existing in Europe. 





Reinsurance Premium Taxation 


Referring to tax legislation of last 
year he states that certain errors neces- 
sitate a further amendment in order to 
deal fairly with domestic companies in 
the matter of taxation on reinsurance 
premiums. To relieve the situation im- 
posed by last year’s amendment to sec- 
tion 45 of the Insurance Law, requir- 
ing foreign country companies admitted 
to the United States, and having United 
States branches, to report, pay taxes 
and carry reserves on business written 
through their home offices on United 
States risks for United States policy- 
holders, an amendment is necessary for 
the benefit of American companies 
which find it extremely difficult to se- 
cure ample marine reinsurance facili- 
ties, such companies claiming that it 
is necessary for them to enter into ma- 
rine reinsurance’ treaties directly 
through the ‘home offices of foreign 
companies. 


Marine Insurance Situation 


To the subject of the development of 
American marine insurance facilities in 
accordance with the recommendations 
of the United States Shipping Board 
and the sub-committee on merchant 
marine and fisheries of the House of 
Representatives, Mr. Phillips devotes 
considerable space in his preliminary 
report. The congressional committee 
assert that the lack of marine insurance 
facilities is largely due to certain legis- 
lative restrictions in force in several 
states, rendering it difficult for Amer- 
ican insurance companies to compete 
successfully with foreign competitors. 
Such committee published an extensive 
report and submitted a memorial to the 
National Convention of Insurance 
Commissioners requesting it to remove 
the alleged restrictions by adopting in 
the several states the substance of a 
bill presented in Congress for the or- 
ganization of marine insurance compan- 
ies in the District of Columbia. Such 
bill enables marine insurance compan- 
ies to give not only a complete ma- 
rine coverage but authorizes them to 
write all classes of insurance except 
life and exempts them from taxation. 
The Insurance Commissioners made 
certain recommendations in which Mr. 
Phillips concurs and he recommends 
amendments to carry out such recom- 
mendations. 


American specialized system, where- 
by insurance has been divided into 


(CONTINUED ON PAGE 16) 














WANT GENERAL USE 
OF DEDUCTIBLE CLAUSE 


See Necessity of Revising Under. 
writing Methods for Handling 
Collision Insurance 


MUST SELL LOWER LIMITs 


Contends There Should Be Unpro. 
tected Equity in Every Automobile 
Policy Sold 


NEW YORK, March 2.—While the 
special meeting of the National Auto- 
mobile Underwriters’ Conference to be 
held in New York March 17 is called 
primarily for the purpose of considering 
the advisability of discontinuing the use 
of the valued policy, it now becomes 
evident that at that meeting consider- 
able attention will be devoted to the 
question of limiting the amount of 
automobile insurance written, particu- 
larly collision coverage. It is now quite 
generally recognized that _ collision 
losses constitute a severe drain on the 
companies, that even at the new in- 
creased rates it is seemingly impossible 
to make a profit on collision business, 
and that there is no hope for improve. 
ment unless the deductible clause is 
more generally applied to the collision 
end of the policy. In addition the com- 
panies writing automobile insurance 
are almost universally of the opinion 
that there must be a cooperative effort 
toward limiting the amounts of fire in- 
surance carried so that on all policies 
written there will be a proper amount 
of insurance to value. 


Uses Sliding Commission Scale 


“T will tell you what I think of full 
coverage collision insurance,” said the 
head of one of the big automobile writ- 
ing companies regarding this question. 
“Our company pays 15 percent commis- 
sion for full coverage, 20 percent where 
the $50 deductible is used and 25 per- 
cent where the $100 deductible clause 
is inserted in the policy. In_ other 
words, we do not tell agents that we 
will not write full coverage collision 
but we so arrange our commission scale 
that it is decidedly to the agent’s inter- 
est to write collision coverage with the 
deductible clause. Under present con- 
ditions it is utterly impossible for a 


‘company writing a large volume of 


business to make money on full cover- 
age collision policies. The collision 
clause now used is as broad as all out- 
doors. The assured can send in almost 
any kind of a claim and we have to 
pay. 

New Owner Bad Risk 


“The other day we insured a new caf 
and while it was standing on the curb 
a truck loaded with some heavy shrub- 
bery passed by close to the car, scrap- 
ing off the paint on one side of the 
machine. The new owner called this a 
collision, and we had to pay for renaint- 
ing the side of the car. If a car 3s 
parked at the curb, and some small 
boys playing base ball accidentally 
throw the ball through the wind-shield, 
this is a collision according to the 
terms of the present clause, and we 
have to pay. The new car owner is the 
worst. He is proud of his machine. He 
wants it to look spick and span. If the 
least little thing happens to it he wants 
us to pay for the repairing of the dam- 
age. With the new owner, the collision 
policy is practically an upkeep fund. 

Should Have Unprotected Equity 


“The general use of the $25, $50 and 
$100 deductible clauses is the only solu- 
tion of this question. The man with an 

(CONTINUED ON PAGE 36) 
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“This writer is of the 
deliberate opinion that 
the Fireman’s Fund is a 
company which any agent 


for. This feeling of confi- 
dence and admiration is 
the logical result of his own 
experience during a con- 
nection of over forty years.” 


John B. Reeves, Fireman’s Fund Agent, Charleston, S.C. 
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Opportunity for Co-operation 


LocaL agents who are seeking to coop- 
erate with policyholders along the line 
of rendering the greatest service to 
them might well take a suggestion 
from one of the big trade organizations 
which is seeking to promote such co- 
operation. An address delivered at the 
recent national convention of laundry- 
men, which is being circulated among 
laundry owners all over the country, 
said in part: 

“Do not hesitate to write your insur- 
ance agents regarding any matter con- 
nected with fire insurance and fire pro- 
tection work. They will give you all 
the information they have, much of 


which should be valuable to you. On 
the other hand, you could render a 


service to the industry at large by 
placing before your insurance agent 
instances of good fire prevention 


methods in your own plant, which they 
in turn can place before the industry 
and other insurance men, to save others 
from loss.” 

Many other lines of business are un- 
doubtedly as anxious to cooperate with 
the insurance agents as are the laundry- 
men and, with this spirit in evidence, 
the agents themselves should take full 
advantage of the opportunity thus of- 
fered. 


Like Company Statements 


No stable insurance company objects 
to public scrutiny of its financial state- 
ment. Even though state laws did not 
compel annual statements practically 
all stock companies would willingly 
make the principal items public. 

The system of annual statements to 
insurance departments and the publica- 
tion of abstracts from them in insur- 
ance papers, with such _ statements 
verified by periodic examinations of 
companies by state officials has builded 
public confidence and goodwill. 

Managers of reciprocals have from 
time to time objected to making the 
figures of their exchanges public and 
took refuge in the statement that these 
figures were of interest only to patrons. 

Believing that insurance companies 
were entitled to the same treatment 
from the people they patronize as they 
give their patrons, Tue NATIONAL 
UNDERWRITER some time ago joined the 
Avupit BurEAU OF CIRCULATIONS. To this 
bureau THE NATIONAL UNDERWRITER 
makes sworn statements of circulation 
semi-annually and once each year ex- 


aminers from the bureau audit and in- 
vestigate the circulation records of the 
paper just as carefully, just as ex- 
pertly, just as effectively as the exam- 
iners of the best state insurance de- 
partments examine insurance com- 
panies. 

The Avupir Bureau oF CIRCULATIONS 
was organized and is controlled by a 
number of concerns spending millions 
each year in advertising. It is sus- 
tained by the fees of publications which 


report to and are examined by it. It 
was established for the protection of 
buyers of advertising space just as 
state insurance departments are created 
to protect buyers of insurance. Being 
purely commercial and having no po- 
litical entanglements it operates much 
more effectively than some insurance 
departments have functioned in the 
past. 

THE NATIONAL UNDERWRITER is the 
only insurance publication that has so 
far seen fit to publish independently 
audited statements of its circulation 
assets as insurance companies do of 
their financial assets. 


Big Field in Automobile Trucks 


estimated that there are 

country 153,515 automobile 
or 54.3 percent of one-ton and 
110,289 trucks, or 39.1 percent, 
over one ton and under five tons, and 
18,590 trucks, five tons 
or over. 

The automobile truck business from 
the insurance standpoint has been some- 
what overlooked by agents. The truck 
is one of the most hazardous motor 
vehicles on the highways because of 
its weight, the fact that it traverses the 


It is 
in this 
trucks, 
under; 


now 


or 6.6 per cent, 


side streets, that it goes through the 
alleys and frequently has a spurt of 
speed. This is particularly true of 
delivery trucks. Even the most care- 
ful drivers are often held responsible 
for accidents to children who are play- 
ing around the streets or even are flip- 
ping the trucks. Every automobile 
truck owner is a prospect at least for 
personal liability, property damage and 
fire insurance. These trucks should be 
listed, their owners solicited and full 
coverage if possible written. 





B. W. Gearhardt, the new superin- 
tendent of insurance of Ohio, made his 
first appearance before insurance men 
at the Health and Accident Underwrit- 


ers’ Conference at Cincinnati last week. | 


Mr. Gearhardt made a very favorable 
impression. He is a strong, forceful 
personality in the prime of life and has 
had considerable experience of value 
through his connection with the attor- 
ney general’s office where he acted as 
counsel for the insurance department. 
His chief, Governor Henry L. Davis, 
is an old insurance man and under- 
stands some of the problems of the 
business. It would seem that the Ohio 
department under Mr. Gearhardt is 
likely to take the leading place which 
it formerly occupied, notwithstanding 
that Mr. Gearhardt is considerably han- 
dicapped by the lack of funds. In 
speaking to the health and accident men 
he stated that it would be his policy 
to be fair to insurance interests and 
that he would at all times pursue an 
open door policy and would seek con- 
tact with insurance men to the end of 
giving an intelligent administration 
with appreciation of the usual prob- 
lems of the business. 


E. G. Snow, despite his more than 
three score and ten years, the stilf 
youthful president of the Home and 
numerous other insurance companies, 
is spending some weeks at Palm Beach 
with Kalforth Kreth, the Home’s state 
agent for Alabama. Reports from the 
resort are to the effect that these two 
famous underwriters are enjoying life, 
although neither can be made to en- 
thuse over deep sea fishing, or the 
royal game of golf. It is not disclosec 
whether or not President-elect Hard- 
ing consulted President Snow regard- 
ing the composition of the former’s 
cabinet, but had he done so he would 
have gotten some valuable advice, for, 
in addition to being an unusually able 
underwriter, Mr. Snow is considered 
one of the most astute business men of 
the metropolis. 


John F. Dunphy of the Dunphy 
Agency, Milwaukee, is promoting: in- 
terest in rain insurance in Milwaukee, 
having prepared a number of articles 
on the subject for the local newspapers 
The idea has been taken up by editorial 
writers, one of whom made the follow- 
ing comment: “Are you planning to 
hold or attend a lecture, theatrical per- 
formance, dance or other indoor event, 
or a county fair, and afraid that rain 
may spoil it. Well, don’t let the weather 
bother you. You can insure yourself 
against failure.” 


Hanging on the wall over the desk 
formerly occupied by the late Sam B. 
Stoy, as Pacific coast manager of the 
London & Lancashire and Orient, has 
been placed a memorial by the surety 
men of the city who served with him 


when he was active in that business. 
It reads: “The surety men of Cali- 
fornia miss you, Sam B. Stoy—you 


dignified our kindred work with honor 
and fair dealing and for the business 
that we do earned every man’s respect; 
we miss you for the worthy way you 
held your place with those about you. 
We saw men daily whom you guided 
and know they loved you well. With 
them we miss your word of cheer, 
your kind and gentle smile; but for 
us all is still the impress of yourself, 
and we wish that somehow you might 
know that in the little daily things of 
heart and mind we are better men be- 
cause of you—our friend.” 

George Ormond Smith, now man- 
ager, who worked alongside of Sam 
Stoy for many years, says that the little 
plaque will remain in its place for- 
ever. 


George F. Cowee and R. M. Ander- 
son, who have been special agents of 
the National of Hartford connected 


with the home office, were appointed 





assistant secretaries of the company at 
the recent annual meeting. In addition, 
Vice-President Frank D. Layton was 
elected to the board of directors syc¢. 
ceeding George H. Tryon, vice-presj- 
dent, who recently resigned to go with 
Marsh & McLennan. The vacancy 
caused by Mr. Tryon’s resignation as 
an officer was not filled. 


Mrs. George A. Bailey, wife of one 
of the members of the firm of Bailey 
Brothers, local agents at Topeka, Kan,, 
died at her home there last week after 
a brief illness. Mrs. Bailey was a sis- 
ter of John M. Thomas, manager of 
the Fire Association at Chicago; 
Charles F. Thomas, state agent for the 
Royal in Texas, and Earl W. Thomas, 
state agent for the Queen in Missouri, 

The officials and department heads 
of the western department of the Na- 
tional of Hartford called O. F. Wallin, 
the retiring assistant manager, into the 
front office Monday and presented him 
with a magnificent watch. Mr. Wallin 
is held in the highest esteem by the 
men in his office. He is leaving this 
week to take a month’s vacation prior 
to becoming assistant United States 
manager for Fred S. James & Co.,, in 
charge of the western department of 
the General, Urbaine and Eagle Star & 
British Dominions. The _ presentation 
address was given by Manager George 
H. Bell of the National, who referred 
to Mr. Wallin’s long association with 
the department and expressed the very 
best wishes for his future. 


Western Manager Frederick B. Luce 
of the Providence-Washington was 
married Sunday to Constance Righter 
Morse of Newtonville, Mass. The 
ceremony was performed in Chicago 
with Mr. and Mrs. Guy A. Richards as 
witnesses. Mr. and Mrs. Luce will 
make their home at the Edgewater 
Beach Hotel in Chicago. 


Paul C. Otte, one e of the chief exam- 
iners in the Fidelity- Phenix western 
department office, is slowly recovering 
from a serious attack of articular rheu- 
matism at his home in Chicago. Mr. 
Otte has ben connected with the Fidel- 
ity-Phenix for the past 30 years, is one 
of the company’s most valued employes, 
well known on LaSalle street and his 
popularity in the office is being evi- 
denced by the numerous’ expressed 
hopes of his associates for a speedy re- 
covery. 

Below is the letter that one claimant 
thought was calculated to get some 
money from an insurance company. The 
best interpreters render it as follows: 

I thought this company was a Honest. 
But this is the graftis one I have see 
yeat, that I mean Reel thefs. you Know 
how I recoment this company and the 
people work-for how. it is Like this 
when my barn rulbt & seting an fire 
and your Big theff injustemces hi clam 
or pies it cost us only (%) one sent a 
half a piece then I tol him to get hel 
out Before I do something and See if I 
dont have to do any munkey buseness 
with thefs people But the only think I 
want you to do to sent me the amount 
I paid for the policy. if you people can 
pay me the damages I spendit for Re- 
parit—Know mr. manager I think you 
the Bigest thef any how,. I will please 
you to sent me the 23-25c twenty three 
& 25 cent. I do not care for the amount 
you maid to the Jones—the atorneyat 
Law—108.00 this amount he can pay the 
ares a house not to me. Because I 
see that at Blue Hotel that way you 
people selina the money Bif the Labors 
out But some one will Lack for this 
some time. 

sent me the reel my money wiek I 
work for not to give to thef Like you 
doty company. I have more to say But 
dont do me any good. 


Henry C. Whalen of Wichita, presi- 
dent of the Central States Fire, has 
been elected president of the Wichita 
Club, a civic and social organization 





with about 700 members. 
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Often a few minutes Hailstorm will destroy 
a year’s labor and profit 


Unless you have provided the Farmer with 


Hail Insurance 


DO IT NOW 


It costs no more to insure your) clients 
for the whole season 
than for part of one. 
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North British & Mercantile 


INSURANCE COMPANY 
Limited 
CECIL F. SHALLCROSS, United States Manager 


— ASSISTANT MANAGERS — 
E. T. CAIRNS, C. R. PERKINS, W.S. ALLEY, C. E. CASE 
R. P. BARBOUR, Secretary 


76 William Street, NEW YORK 
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Why Wait 


to solicit windstorm insurance until your locality 
is visited by one of those destructive March 
storms which bring wreck and ruin? 


They are regular visitors and no section is immune. 


Bear in mind that only a very small percentage 
of property is now covered against loss by wind- 
storm. Do not overlook the fact that heavy rain 
follows a tornado, causing damage to stocks— 
frequently in excess of loss on building. 


Bad eggs are worth as much as good ones— 
provided they are not used. 


Car owners are now demanding Automobile 
Insurance which is good when they have to 
use it. 


You will solicit Fire Insurance from force of 
habit, but there is Rent, Use and Occupancy, 
Explosion, Riot and Civil Commotion 
=i Sa which will prove profitable lines to 
solicit. 


Send for our advertising circulars. 


Satisfy your patrons by favoring them with 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


ESTABLISHED 1894 


Security | Service 





PHILADELPHIA UNDERWRITERS DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL $1,000,000 


WESTERN DEPARTMENT: 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 
Alliance Insurance Co. 


OF PHILADELPHIA, PA. 


Cash Capital 
$1,000,000.00 


Policyholders’ Surplus 
$2,261,881.95 





A Company of Character 
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CHANGES IN THE FIELD 














John F. Cremin 


John F. Cremin has been appointed 
special representative in Wisconsin and 
Michigan for the Chris. Schroeder & 
Son Company office of Milwaukee, Wis. 
For seven years before the United 
States declared war Mr. Cremin was 
with the Chicago office of Marsh & Mc- 
Lennan. He was for two years in the 
service as lieutenant of a machine-gun 
company and later went with a mutual 
organization in Wisconsin. Mr. Cremin 
is progressive and active and has shown 
real ability as a fire insurance man. 





Elmer F. Davis 


Elmer F. Davis has been appointed 
farm special agent of the Westchester 
Fire and will travel out of Chicago in 
different sections. He is the son of O. 
J. Davis, Iowa state agent of the Home 
of New York. Elmer Davis formerly 
traveled for the Home in South Dakota 
and later was state agent of the Com- 
mercial Union in that state. The West- 
chester is now putting on some steam 
in its farm department in the west. Mr. 
Davis will help develop the business. 





H. H. Folkman and Geo. C. Haussmann 


H. H. Folkman, Decatur, IIl., state 
agent of the Security of Connecticut 
and Reliance, has resigned to become 
Illinois state agent of the Connecticut 
Fire. He succeeds George C. Hauss- 
mann of Chicago, who is transferred to 
the Missouri field and will travel out of 
St. Louis. 





H. C. Knuepfer 


The North British & Mercantile an- 
nounces the appointment of H. C. 
Knuepfer as special agent to assist 
State Agent E. J. MacDonald in Min- 
nesota. Mr. Knuepfer graduated from 
the general engineering department of 
the University of North Dakota, after 
which he was in the aviation service of 
the United States army, and _ subse- 
quently engaged in mercantile lines. 
For the past two years Mr. Kneupfer 
has served the L. Edward Hed general 
agency at Aberdeen, S. D., in the local 
department and as special agent. 





W. H. Potter, jr. 


W. H. Potter, Jr., Indiana state 
agent of the Connecticut, will resign 
April 1 to become manager of the fire 
insurance department of the Stone, 
Stafford & Stone’ general and _ local 
agency at Indianapolis. Mr. Potter was 
in Chicago on Tuesday of this week. 
The Stone, Stafford & Stone office has 
been strengthening its agency lately by 
the addition of a number of fire and 
casualty experts. 

Mr. Potter is a product of the Con- 
necticut home office, as he was con- 
nected with the western department for 
a number of years before going into 
the field. Vice-President Fred W. Bow- 
ers of the Connecticut is now in the 
west to secure a successor. 





F. E. Nolan 


F. E. Nolan has been appointed spe- 
cial agent for the Central States Fire 
in Kansas, succeeding F. L. Eldridge, 
resigned. Mr. Nolan has been for 


ment at the home office of the company. 





S. E. Bickard and W. F. White 


Stephen E. Bickard and William F. 


special agents of the New York Under- 
writers in Kansas, assisting State Agent 
G. H. Devries, with headquarters in 
Kansas City. They were formerly 





some time in the underwriting depart- | 


White have been named as temporary 





with the same company in the Illinois 
and Indiana field. 





R. J. Francisco 


R. J. Francisco of Rochester, N, y, 
special agent of the North British & the 
Mercantile in western New York, is re. 
signing and will go south before mak. 
ing a new connection. 





Paul D. Chivington 

Paul D. Chivington, inspector of im- 
proved risks in the western department 
of the Firemen’s Fund in Chicago, has 
resigned to go with the McHenry 
agency at Dayton, O. He formerly 
traveled in Ohio as assistant to State 
Agent Walter A. Sawyer. 





Frank M. Greene 


Frank M. Greene of Minneapolis, spe- 
cial agent of the Citizens of Missouri 
in Minnesota, Iowa and Wisconsin, has 
resigned. He will become connected 
with the Hobbins Insurance Agency 
at Madison, Wis. Mr. Greene and J, 
N. Hobbins, the head of this agency, 
are old time friends. Mr. Hobbins him- 
self, is a former field man. Mr. Greene 
is one of the veterans in the northwest 
field and has been connected with the 
Citizens for a long time. 

The Citizens will not appoint a suc- 
cessor to Mr. Greene, but will appor- 
tion the work to the Hartford Fire men 
in the three states. Mr. Greene will 
have full charge of the H. B. Hobbins 
Insurance Agency and will do the un- 
derwriting for the Main & Hobbins 
General Agency. 





Edward Enck 


Edward Enck, special agent of Treze- 
vant & Cochran in Oklahoma, has 
transferred to the Springfield in the 
same state. 


For the purpose of developing the ~ 


business of its hail and farm depart- 
ments, the Atlas has applied for admis- 
sion to North and South Dakota. When 
the company commences operating in 
these states it will then be entered in 
every state, but its license in Mississippi 
expired March 1. 





HOW APPRAISAL HELPS 


How an appraisal of insurance 
property results in a correction 
of lines and often a considerable 
increase in insurance was strik- 
ingly shown recently in a me- 
dium sized town in a _ western 
state. A representative of an ap- 
praisal company called on a local 
agent to learn what risks would 
be the best prospect for apprais- 
als. The agent happened to be 
one who took complete charge 
of the insurance for his custom- 
ers. All their policies were in his 
own vault. He declared there was 
no field for appraisals in his 
town, as he looked after every- 
thing. 


The appraisal man retorted that 
there was not a risk in town that 
did not need an appraisal, and 
asked the agent to name the one 
that would be most difficult to 
sell. Within three hours the ap- 
praisal man was back in the 
agent’s office with the assured. 
The contract for the appraisal 
was signed, and the assured, with- 
out waiting for the appraisal to 
be completed, but merely on what 
the appraisal man had pointed out 
to him, gave an order to increase 
his line many thousands of dol- 
lars. The agent was converted 
and with his cordial cooperation 
all of the principal risks of the 
town: were appraised, and the 
lines on most of them largely in- 
creased. 
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Advice from a Veteran Adjuster 








Letter No. 2 


Gentlemen:-- 

"Get what is coming to you. Don't ask for any more 
and don't take any less." This advice was given by 
Mr. E. A. Cudahy, of the Cudahy Packing Co., when I 


went to adjust my first loss. 


The advice was splendid; the adjustment was 
promptly completed--both sides were pleased. The Cudahy 
records were complete; they enabled compliance with 
the admonition, but without them it would have 


been impossible. 


If loss occurs, lack of complete records will cause 
expensive delay in adjustment. Adjustments are based 
upon "new cost" today, less accrued depreciation. 

Bock record of past cost is valueless for adjustment 


purposes. 


Our appraisal service solves the problem. Cudahy has 


it. Many others have it. Write us about it. 


Vice-President 
THE LLOYD-THOMAS CO. 














The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 75 Fulton Street, NEW YORK 


Cincinnati Cleveland Detroit Indianapolis St. Louis Milwaukee Pittsburgh Memphis Buffalo Toronto 
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Cash Capital 


Organized 
$6,000,000 


1853 





‘What America needs to do is stop 
‘talking about how bad things are today 
and start making them better tomorrow.” 
—Nicholas Murray Butler to The 
Insurance Society of New York 

February 25th, 1921. 


Good old American optimism, plus the 
“foresight” that is the guiding star of 
insurance, should do it. 

Insurance 


The Home G2" New York 


ELBRIDGE G. SNOW, President 
56 Cedar Street, New York 





Aircraft, Automobile (Complete Cover in Combination Policy), Crop Invest- 

ment, Earthquake, Explosion, Fire and Lightning, Flood, Hail, Marine (Inland 

and Ocean), Parcel Post, Profits and Commissions, Registered Mail, Rents, 

Rental Values, Riot and Civil Commotion, Sprinkler Leakage, Tourists’ 
Baggage, Use and Occupancy, Windstorm. 





STRENGTH — REPUTATION — SERVICE 











DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - - MICHIGAN 


PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. 


| national 
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DAVIS NOT AN OFFICIAL 
Arthur J. Davis, who has been men- 
tioned as 
Mutual 


Fire of Chicago, the 


company that is writing industrial busi- 


} ness, 


states that so far as he knows 


| he has never been elected a director or 


officer of the company. He says that 


vice-president of the Inter- | 


SEEN FROM CHICAGO | 


| tor other lines of insurance than at. 


tempting to develop new customers 
Naturally, the development of new cys. 


| tomers will not be neglected, but more 


he has absolutely nothing to do with | 


it In any way. 
Mr. Davis’ name appears on the ad- 
vertising matter of the company in the 
capacity mentioned. Mr. Davis states 


| that when the company was in process 


| as he had gone. 


of organization, he signed the appli- 
cation for a charter, but that is as far 
Mr. Davis says that 
his only connection is with stock com- 
panies. He is representing the Ameri- 


| can International Underwriters and the 











“GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


Che Columbian Pnsurance Co. 
430 N. Pennsylvania St., Indianapolis, Ind. 
Assets .... . . ~ + $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 


- 
A. M. WAGNER, Supt. of Agencies 








KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 
SURPLUS OVER $200,000.00 
Business Confined to Ohio 
H.S. JENNINGS, Secretary 





B. M. ALLEN, President 











ATITARED I EK FAICT re \te CONC AE ay.) ayy h ASE DT 
AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 
: incorporated 
MINNEAPOLIS, MINN 
largest Automobile Mutual writing full floater, 
, Transportation, Windstorm, 
We specialize on term coverage and dealers’ 
rates and agency proposition. We want live 


2 
i 
w 
O 
_ 


Fire, 
Property 








sion 


Attractive 








arity Sastre’. cs Ame . a 
ery town in Minnesota. a. J. Schunk, Supt. of Agents. 

















| trend of the times. 


American Equitable of New York and 
the Ohio Valley Fire & Marine of 
Paducah, Ky., conducting a local busi- 
ness only in Chicago. 
* & * 
COMPANY NOT YET LICENSED 


The International Mutual Fire of Chi- 
cago, which is being organized to write 
industrial fire policies, has not yet been 
licensed. 
states that it is taking applications suffi- 
cient to qualify under the statutes and 


in the meantime the Mid-West Fire of | 


Notwithstanding this, 


can be accomplished by the same effort 
with those already on the books, The 
firm realizes the fact that its fire and 
casualty customers have confidence jp 
it and naturally will be interested when 
suggestions are made along disability 
and life insurance lines. 
+ ke : 

Harry M. Zimmer, Chicago, state agent 
of the Home, will move his headquarters 
into the new part of the Old Colony Life 


| building on the eighth floor as soon as 


it is ready for occupancy. He will have 
larger offices than at present. 


* + al 
Assistant Manager Raymond Waldron 
of the Delaware Underwriters wag in 
Chicago this week and will remain ip 
the west for a month going as far as 
Denver. 


* 2 > 
Western Manager Johm F. Stafford of 


; the Sun has arranged for afield confer- 


President George J. Kuebler | 


Quincy, Ti... is writing the amount of | 
insurance applied for by the applicant | 


direct. 
* t > 
MeCLURE TO TAKE FIELD POST 


Thomas O. McClure of Chicago, who 
has been acting manager of the west- 
ern department of the New Brunswick 
since the death of Manager H. H. In- 
galls, is now closing up the affairs of 
the office as the agents are now report- 
ing to the home office at New Bruns- 
wick, N. J. Mr. McClure has done ex- 
cellent work in taking charge of the 
business in the west following the 
death of his chief. When he has the 
details closed he will take charge oi 
the field comprising Illinois, Indiana, 
Iowa, Missouri and Nebraska for the 
New Brunswick, maintaining his head- 
quarters in Chicago. Mr. McClure is 
personally known to almost all the 
agents in the field. 

oki woke Shc 

MAY HAVE CHICAGO AGENCY 

The Hawkeye Securities Fire of Des 
Moines has been licensed in Illinois. 
Primarily its object is to secure rein- 
surance. It does not contemplate push- 
ing the appointment of agents in the 


.State but it may make an appointment 


in Chicago if a satisfactory connection 
can be secured. 
* * 
OPEN NEW DEPARTMENT 


The Rollins-Burdick-Hunter Com- 





pany of Chicago is establishing a de- | 


partment devoted to accident, health 
and life insurance. William M. Lock- 
wood, superintendent of the accident 
and health department in the Chicago 
branch office of the Aetna Life, has 
been secured as head of the new work 
in the agency. Mr. Lockwood is a 
specialist and is one of the best in- 
formed men on disability and life in- 
surance. The Rollins-Burdick-Hunter 


ence to be held in Chicago Mar. 28-39, 
United States Manager P. T. Kelsey will 
be on from New York to attend the 
meeting. 

= * . 

A. J. Lindstrom, cashier of the State 
3ank of Chicago, will be the speaker 
at the Cook County Field Men’s Club on 
the evening of Mar. 14 at the City Club. 

” s = 

President Henry C. Whalen of the 
Central States Fire of Wichita, Kas, 
is in Chicago this week. 

*x* * * 

Emil Werner has opened an office at 
1409 Insurance Exchange as an inde- 
pendent adjuster. Mr. Werner was for 
14 years with the western department 
of the Hanover, serving for some time 
as manager of the company’s loss de- 
partment. He later went with the 
Western Adjustment Co, in Chicago and 
more recently has been with the loss 
department of the Royal in Chicago. He 
has had an extended experience in loss 
insurance work and is well known to in- 
surance men in Calcago. 

* 

H, A. Behrens, vice-president of the 
Contientnal Casualty, will address the 
Insurance Club of Chicago next Tuesday 
evening on “Automobile Insurance.” 

» * 


EK. N. Goodwillie, superintendent of 
rating of the Chicago Board, is back at 
his desk after a serious automobile ac- 
cident. Mr, Goodwillie was crossing the 
street at State and Madison streets, when 
he was hit by a taxicab. The injury 
was rather serious and Mr. Goodwillie 
really had a narrow escape from death. 
He was laid up at his home for some 
time. 

* 2 & 

Alexander Smullan & Co, have been 
given an agency of the Liberty Fire at 
Chicago. 

>: 7 . 

W. S. Hutchins, of Chicago, Cook 
county manager of the North British and 
its allied companies, has been appointed 
agent of the Inter-State Fire of Detroit 
in Chicago. The Inter-State is now af- 
filiated with the Commonwealth of New 
York. 

* * . 

G. D. Davidson and C. W. Ells have 
been admitted to the firm of Cory, Moor- 
house & Co. of Chicago, both having 
been connected with the agency for some 
time. Mr. Davidson started with the old 
firm of Moore & Janes. Later on he went 
with the New Hampshire and in 1905 


| became chief clerk in the Cook County 


Company will not represent any life or | 
accident company direct but will broker | 


its business. 

This departure by the 
dick-Hunter Company indicates the 
The fire insurance 


Rollins-Bur- | 


business has naturally decreased. If an | 


agency desires to maintain its income 


it will be necessary to push the side | 


lines. The 


Rollins-Burdick-Hunter | 


Company has a fine list of customers | 


but it has never solicited them for dis- 
ability or life insurance or perhaps 


some of the allied fire insurance lines. | 
This firm like many others, feels that | 
it can accomplish more by cultivating | 


its present customers and writing them 


department. He entered the Cory firm 
in 1911. Mr. Ells started in the western 
department of the Continental, a 
scoing with Klee, Rogers & Cory ye 
then followed Mr. Cory when he opene 
an agency of his own. i 

VW. N. Bragdon, who has been chet 
tendent of the liability department a 
the American Bonding & Casualty al 
Sioux City, is in Chicago where he bn 
reengage in the’ insurance ora” 
either with the Aetna or one of t 
large local agencies. 

. * 

Mrs. L. J, Braddoek, wife of the assist- 
ant western manager of the North 
America, was called to Florida on ac- 
count of the serious illness of her father, 
who later died, following an operation. 
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American Indemnity 


HOME OFFICE 


Company 


Galveston, Texas 





Fidelity 294 Surety Bonds, Public Liability, Automobile 2-4 Burglary Insurance 


OFFICERS 
SEALY HUTCHINGS, President 


C. H. MOORE, GEO. SEALY, 
Vice-President Vice-Pres. and Secy. 


J. F. SEINSHEIMER, Vice-President and General Manager 
J. M. JACOBS, Asst. Secy. and Agency Manager H. ECONOMIDY, Asst. Secy. and Comptroller 


JOHN SEALY, 


H. O. STEIN, 
Vice-President 


Vice-Pres. and Treas. 





Financial Statement as of December 31, 1920, as Reported 
to the New York Insurance Department 


ASSETS LIABILITIES 
Government bonds................... $545,705.80 oO ke ER |. Se $600,000.00 
Muncipal and other bonds and stocks— Reserve for losses, including investigation 
I 5 a nie eG Boa ds, 592,317.52 and adjusting of claims... .. eens 519,619.83 
I oo anos coca nsekueeees 385,684.16 Unearned premium reserve............ 519,320.91 
ee re 318,958.33 Reserve for commission due agents on 
Cash in banks and trust companies at underdue premiums .............- 38,677.84 
ET Ce Or ee 38,276.27 Reserve for federal, state and other taxes 14,000.00 
Cash in banks and trust companies not Reserve for bills due or accrued........ 1,497.50 
INI 6a Cpt aaa a eevee 25,950.27 SURPLUS OVER ALL LIABILITIES 400,037.50 
Premiums in course of collection under 
I ee enim Pyne 151,912.55 
Interest due and accrued.............. 34,133.68 
Other admissible assets ............... 215.00 


$2,093,153.58 





THE COMPANY IS LICENSED TO TRANSACT BUSINESS IN 


$2,093, 153.58 


Alabama Iowa Missouri Pennsylvania 
Arkansas Kansas Nebraska South Dakota 
California Kentucky Nevada Tennessee 
Delaware Louisiana New Hampshire Texas 
District of Columbia Maryland New Jersey Utah 
Florida Massachusetts New York Washington 
Georgia Michigan Ohio West Virginia 
I!inois Minnesota Oklahoma Wisconsin 
Indiana Mississippi Oregon 





SATISFACTION SAFETY 


SER VICE 





Desirable agents wanted-where we are not now 


represented 


























i 
{ 


ee 


a EE Es A aoe 


| 
, 
+ ¢ 
Hey 
' 
} 


16 


THE NATIONAL 


UNDERWRITER 





March 3, 1921 











¥ 
Ce: 

te 
ies 
(el 
As 
(el 
i 
i 
€ 


a 


+ 
tan SY 


~ gee Ade oe os 


{ 
4 


A 
3 
ip. ( 





@ 


! 







on 


eceeeee 





NATIONALUNION 


“Fire insupance Co 





wh 


se a ,000,000 
3,622,274 
1,954,749 







& 





el OE Om ei Ee 


2 


i¥ 








SRE 


a 
sy 
= 


in’ 


are 
Ure 


a 


=215 
di ht 


asad 












ery Ce CS 


me 
Pes 








CECE CSEREEEE 





SRELESSSLSBCELET Lee e SLE 











Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 





LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 

Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 














GREAT LAKES IS EXPANDING 


Chicago Company Votes to Increase 
Its Capital and Surplus—Will 
Extend Territory 


—_ reall ee aaa 
At the annual meeting of the stock- 
holders of the Great Lakes of Chicago 
it was voted to increase the capital 
stock from $400,000 to $750,000, the new 
issue to be sold so as to produce a sur- 
plus of $1,250,000. At the present time 
the company has surplus of $333,043. 
Under the new arrangement the com- 
pany will show capital and surplus to 
policyholders of $2,000,000. According 
to its new statement the company now 
has in excess of $1,178,431 and last year 
wrote gross premiums of $784,206. 
Harold W. Letton, United States 
manager of the Netherlands was re- 
cently appointed vice-president and un- 
derwriting manager of the Great Lakes. 
The general agency contract of the 
Central Fire Office of New York has 
been cancelled, and Mr. Letton will 
plant the Great Lakes in the states and 
agencies where the Netherlands oper- 
ates. The company has applied for ad- 
mission to Iowa, Minnesota and Louis- 
iana and is now entered in 14 states. It 
commenced writing business March 1, 
1918, and has made steady progress. 


Reciprocals That Have 


Quit the Business 


Question—Will you kindly give us 
the names of the reciprocals that have 
failed or quit business within the last 
few weeks? 

Answer—The Central Casualty Un- 
derwriters of Chicago, Federal Recipro- 
cal Underwriters of Chicago, Recipro- 
cal Insurance Bureau of Chicago and 
National Merchants & Manufacturers 
Exchange of Chicago have all gone in 
the hands of a receiver. The American 
Manufacturers Insurance Exchange is 
in process of liquidation. The Mer- 
chants & Manufacturers Interinsurance 
Alliance of Galveston, Tex., has de- 
cided to discontinue. The Wichita- 
Great Southern Underwriters of Wich- 
ita Falls, Tex., was forced to suspend 
business following an examination of 
insurance commissioners. The Illinois 
insurance department has requested the 
attorney-general to bring receivership 
proceedings against the Industrial Fire 
Insurance Exchange and the Universal 
Fire Underwriters of Chicago, on the 
ground that they are operating with- 
out a license. 


CHANGE IN U. & O. PROVISION 


Under a change in the standard use 
and occupancy policy decided upon at 
joint conference in this city of repre- 
sentatives of the Eastern and the West- 
ern Unions, losses under the contract 
will not be predicated as now, upon the 
average earnings for the 300 days pre- 
ceding the fire, but “upon previous ex- 
perience.’ Companies belonging to the 
two organizations will be bulletined to 
that effect within a few days. Among 
other use and occupancy lines recently 
offered in New York was one upon a 
large Pennsylvania steel plant, the form 
stipulating that the loss, if any, was to 
be settled upon the basis of experience 
had during the preceding 900 days. As 
this period would embrace the war- 
time activity, and as the plant in ques- 
tion is now idle, underwriters did not 


hold the risk to be a particularly de- 
sirable one. 


PHILLIPS FINDS YEAR’S 
RESULTS UNFAVORABLE 
(CONTINUED FROM PAGE 8) 
three general groups, life, fire and ma- 
rine, and casualty and surety, results 


| in greater safety to the public by fur- 


nishing greater protection to the policy- 
holders, and believes that in order for 
marine 
insurance facilities in this country 
is not necessary to abandon our spe- 
cialized American system in favor of 
the multiform principle. 


companies to develop marine } 


it Fout with?” 











Is He Qualified to 


| 
| Write Insurance? 
I! 





—! 





HE Pennsylvania department re. 
cently had cause to summon for 
examination a broker who had written 
on the back of a policy some scurrilous 


remarks about an agency. This man 
had been covering farms, property, 
dwellings and households for many 


years. He appeared so_ hopelessly 
stupid that one of the department ex. 
aminers interrogated him, and kept 
stenographic record. Here are some of 
the answers: 


A. What is meant by rebating? 
B. Rebating is writing below 
board rate. 
What is meant by “twisting”? 


the 


B. 


Well, I don’t know just what it is, 

A. What is “misrepresentation’? 

B. Misrepresentation is not doing 
what is right. 

A. What is a chattel mortgage and is 
a chattel mortgage legal in Peensy)- 
vania? 

B. Well, some of them are and some 


of them ain't. 
A. What does pro rata cancellation 
mean? 
B. It means they don’t overinsure, 
A. What is reinsurance? 


B. Additional insurance or expiration; 
either one. 
A. Is the Insurance Commissioner 


elected or appointed? 

B. Isn’t he appointed by the State 
or President? 

A. Does an agent’s license contain the 
name of several companies? 

B. Some times. 

At the conclusion the department in- 
structed the home office to take him in 
hand and do what it could to teach 
him rudiments and show him the scope 
of the business in which he had been 
blindly wandering for many years. He 
is a local producer and has a good 
record; and a “little learning” will aid 
him to a marked degree. 








No Standard to Get | 
At the Moral Hazard 














HERE is no standard for determin- 

ing the moral hazard of a risk in 
this period of business depression ex- 
cept definite knowledge as to the char- 
acter of the assured, said an underwriter 
in discussing present conditions. At a 
time when values are appreciating 2 
man who is badly in debt might find it 
advantageous to burn his property, col- 
lect his insurance money, pay off his 
debts and possibly have a surplus, but 
today with values depreciating, the mer- 
chant who is badly in debt would not 
be gaining by burning out, for the crime 
would not free him from debt. The 
risk would appear too great for the 
possible reward. Therefore the man to 
be most watched today is the merchant 
whose Dun and Bradstreet’s statement 
may show a Class A rating, but who 
lacks moral fibre to resist the tempta- 
tion to turn over his stock at present 
prices, without further, loss, at once, to 
the insurance companies and open up 
with a new stock bought at prices which 
will enable him to undersell competi- 
tors and turn over the new _ stock 
rapidly. 

Another hazard of present days is the 
frantic attempt on the part of many 
merchants and manufacturers to cut 
expenses to the bone, even to the ex- 
tent of dispensing with services of those 
who are needed for careful management 
of idle properties and for the making 
of repairs. The consequence is a care 
less disposition and handling of every- 
thing about the premises which make 
for fire origin and rapid spread of fire 
when once it has started. 


“What sort of a fellow is Bill to camp 
“You can always count on 


his taking down his mandolin when it is 
time to be getting wood for the fire or 
to get busy with the frying pan.” 
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STOP! 


LLOYD’S APPRAISAL COMPANY 
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LOOK! 





Editorial in the Insurance Department 


THE CHICAGO EVENING POST 
Feb. 21, 1921 


Claims Better Insurance Needed for The Future 


Fred M. Lloyd, president of Lloyd’s Appraisal com- 
pany, has pointed out that the majority of people need 
better insurance in the future than they have carried in 
the past. This is true of practically all property owners, 
big and little, and is a fact that they should carefully 
consider. 

Good insurance is insurance that makes a property 
owner perfectly places him in a position where 
his net personal ined will be comparatively trivial. In 
fact, the companies, for a just consideration known as 
the premium, agree to hold the owner harmless and 
virtually guarantee him against loss. 

That is the theory of insurance, and it is absolutely 
true in fact wherever the owner carries a sufficient 
amount of insurance, properly applied or distributed, 
provided he is also in a position to positively and accu- 
rately prove his loss. 





Pay Losses Promptly 

All good insurance companies will promptly pay any 
loss that can be proved; and from this there is no de- 
parture, except in case of fraud or failure to live up to 
the requirements of the co-insurance clause in the 
policies. 

It is just here that Mr. 
means by the statement that 
for the future.” 

It is not, he says, that there are not plenty of good 
insurance companies, neither is it that they do not act 
fairly and squarely in every case. 

The fact is that insurance does not consist of the 
possession of a sufficient amount of coverage in good 


Lloyd points out what he 
“better insurance is needed 


insurance companies—that has been considered insurance, 
but it is not—it is at best partial insurance. 

Insurance consists in a proper amount of insurance 
in good companies, plus an adequate ability to make 
complete proof of the real loss—based on the then market 
values. Nothing else is insurance, nothing else can be. 

_ Policies and proof are both necessary and in the event 
of damage or destruction, one is as necessary as the 
other. In the absence of either the owner is sure to 
lose. He can’t save himself. 

Now adequate proof of the real loss can only be 
prepared from an appraisement made before the fire. 
Every property owner should have one and should have 
it revised each year. 

People are more and more following this plan, and 
in case of property loss, are finding that they did the 
wise thing. 

This is the “better insurance” of the future that Mr. 
Lloyd says is needed and is coming. 


Policy and Proof 

The insurance twins, policy and proof, will provide 
an insurance that will remove from the minds of 
property owners all traces of fear, and afford them the 
peace and satisfaction in insurance matters that can be 
obtained in no other way. 

This condition of affairs will be good for the owners 
and equally good for the insurance companies. 

The owner will have complete protection; the insur- 
ance companies adequate premium income. 

30th will be safe; both will be satisfied. 


Transportation Building, Chicago 


Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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New Orleans 
nderwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


UR ROU 


Reliable 
Responsible 
Respectable 


FARTRRAN HAE RUT 


Brokerage Business Our Specialty 


Facilities Unlimited 
Binders by Wire 














EDWARD H. SHERWIN, President 








WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


Tornado Farm Hail Automobile Tractor 








n_ Chicago, Cook County and the Greater Metropo'itan District. 


2 i é 
Inspections GThis i inspectorate very properly gauges the expectancy of fire risks 


and intelligently anticipates events before they occur. QThe undersigned 





sells this talent to companies, agents, brokers and the business public, 


: herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
al! those who formulate iusurance laws designed for the public weal. 
20 years in this field. 
Office with Knight, Smith & Co. 
Boom 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 


—Dixit at Facit— 


W. PIERCE 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 


companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 


Li | E S AND YOUR BUSINESS SOLICITED; 
FLOATERS 


PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange Chicago, Ill. 








(THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 


ASSETS, $643,392 











J. G. HUBBELL, Mer. 


NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 


A Clearing House for 
UNDERWRITING INFORMATION 
H. B. CHRISSINGER, Ass’t Mgr. 
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FIRE INSURANCE BY STATES 











Figures on Premiums and Losses for 1920 in the 
Various Commonwealths 


























ARKANSAS 














Columbia National.. 
Globe & Rutgers.... 
Marytand Motor Car 
City Equitable ..... 
First Russian ...:.. 
MEOBCOW. 66655 cheewce 
Russian Reins, ..... 
Farmers Mutual 

og og | rer 
American Central 

DBS: DIGINGR 4.6 «0000 
Standard Marine..M 
Retail Hdwe. Men.. 
RGB bse. win: Sin w.0 10 weve 
National Security 

TEMA AIINO® 655) 0ace. 5 iors 
Columbia, N. J. ..F 
Columbia, N. J. ..M 
Union Marine ....M 
Thames & Mersey.M 
Providence Wash.F 


Providence Wash.M 


INDIA 
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Marine & Motor. 


Rhode Esl. ....<+s5 P 
Cleveland Nat. ...F 
Agricultural ...... r 


Firemans Fund 

North Hiver .....:. 
Granite State ...... 
Northwest. Nat. 

URIS Co eee 
Ol COLONY ssn:ce<s 
Mich. F. & M. 

Security, Conn. 

Columbia, Ohio a 
Reliable, Ohio ...... 
Prov., WaGR., ...0.5. 
Wheeline .....20%8% 5 
| re rer cer 
Marquette Nat, .... 
Home F. & M., Calif. 
Amer., N. J F 


Amer., N. 4 ee. M 
Alliance, Pa. ..... M 
Alliance, Pa, ..... F 


Amer. Cent., Mo. ..F 
Amer, Cent., Mo. ..M 
Amer. Eagle, N. Y.M 
Amer. Eagle, N. Y.F 
Buffalo Fire. N. Y.F 
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Concordia, Wis. ..M 
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Continental, N. Y.F 
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Scot. U. & N., Scot.M 
Scot. U. & N., Scot.F 
State Assur., Eng. F 
State Assur., Eng.M 
Phoe. Assur., Eng.M 
Phoe. Assur., Eng. F 
On. 2 Par. France. F 
Brit. & F. M., Eng.M 
Nationale. France.. F 
Phenix, France...F 
Century, Scot. Bera, 
Abeille, France ...F 
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SALCCURrE: «56s kica-s F 
United Amer. ....F 
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St. Paul F. & M..M 
Union, Penn. ..... F 
Brethren Mut. Pe a 
Mu. F., Cec. Co. ‘Ma.F 
Té irrytown met. 3. 
Farm. & Mec. Mut.F 
Baltimore Mut, ...F 
Baltimore Equit...F 
Mu. F., Carroll Co.F 
Peoples, Md. ...... F 
Balti. AMeOr. ...-: F 
General. France ..F 
Royal, England ..F 
Ine. Co. of HN. A... 
Ins. Co. of N. A...M 
Fire Co. of Phila. .F 


Firemens Fund ...F 
Firemens Fund ...M 
Minn. F. & M...... F 
Granite State ....F 
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Hartford ¥. ...... M 
sreat AMEP,...< F 
Great Amer. .....] 
Mech. F. & -M...... F 
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Dubuque F. & M...F 
Home F. & M., Calif.F 
Home F. & M., Calif.M 
Imperial Assur. ..F 
Imperial Assur. ..M 


Millers Nat, .....« F 
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Strike, Riot and Civil Commotion Insurance 





Fire Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 


Salesmen’s Samples 


Strike, Riot and Civil Commotion 





United States Offices 


CHICAGO, ILL. 


Hugh R. Loudon, Manager W. P. Robertson, Manager 

J. B. Kremer, Deputy Manager E. E. Wells, Supt. of Agencies 
Robt. H. Williams, Asst. Dep. Mgr. 

T. A. Weed, Agency Supt. 


NEW YORK 


SAN FRANCISCO NEW ORLEANS, LA. 


Thos. H. Anderson, Manager Clarence F. Low, Manager 
Geo. F. Guerraz, Asst. Manager J. G. Pepper, Assistant Manager 


Logan B. Chandler, Dep. Asst. Mgr. R. H. Colcock, Jr.. Dep. Asst. Mgr. 
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HARRY H. CLUTIA, V. Pres. and Treas. GEO. B. CRAWFORD, Ass’t Secretary 


OTTO E. SCHAEFER, President 


C. B. G. GAILLARD, Secretary ALLISON B. ROOME, Ass’t Secretary 
Citebiabed 1682 


WESTERN DEPARTMENT 
343 South Dearborn Street 
WALTER E. MILLER, Manager CHICAGO, ILLINOIS L. C. STOREY, Ass't Manager 





























COLUMBIA 


INSURANCE COMPANY—NEW JERSEY 


Looking Forward— 


Representation of the Columbia means to the 
progressive American Agent membership in an 
underwriting family which through its various*de- 
partments and connections offers complete facilt- 
ties for fire, marine and casualty business, and 
unlimited possibilities for growth. 


Allied Offices of Service and Progress 
Columbia Ins. Co. Union Marine Ins.Co. Norwich Union Indemnity Co. 


New Jersey Liverpool New York 
F. H. CAUTY, CARROLL E. ROBB, W. G. FALCONER, 
Manager Mer. Auto. Dept. ; 45 William St. 
27 William St. - - - New York 
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PREMIUM INCOME IS DOWN 





Sagging Is Noticed by Agents Par- 
ticularly in the Northern Part 
of the State 


CLEVELAND, O., March 


i.—Pre- 
mium income is decreasing in Ohio 
5 agencies, particularly in the northern 


part of the state. Can these agencies 
whose income is being reduced, reduce 
their expenses in anything like the pro- 
portion that their income is being re- 
duced? Nearly all those who have 
given some consideration to this ques- 
tion answer “No.” They point out that 
most agencies have been organized in 
the most economical way possible. 
The agent is spending his own money 
to take care of his business. It may 
be said that the tendency has been to 
keep expenses down so low that it 
hardly suffices to give the very best 
service to customers, particularly in 
the offices. Moreover, it takes as much 
or more work to handle cancellations 
than it does to handle new business. 
One large agency in Ohio has figured 
that it takes 6 percent of a premium 
to handle its cancellation. This agency 
has gone into costs very carefully and 
gives the exact figures at 61% per cent. 

There are opposing views as_ to 
whether agencies will continue to main- 
tain engineers in such great numbers as 
in recent years. One group declares that 
these engineers will be needed more than 
ever during this period when premiums 
are going down in order to enable an 
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agency to maintain its position. The 
other group says that engineers are 
tripping over each other in some cities 
trying to get business and that this con- 
,dition cannot exist much longer. All are 
agreed that some of the local agency en- 
gineers are going to be seeking fleld 
positions as they see premiums coming 
down and therefore do not have the in- 
centive of looking forward to an in- 
creased income for themselves. 

In some of the larger cities it may be 
possible to get clerical assistants at a 
somewhat lower cost than was possible 
a year ago, but this applies more par- 
ticularly to new and inexperienced help. 
Experienced help is scarce and com- 
mands as good wages as ever. In fact, 
two well known agencies in northern 
Ohio are known to be seeking efficient 
office help at this time. 

There seems to be but one way for an 
agency to maintain its premium income 
and that is by an expansion in the num- 
ber of its customers or the writing of 
more side line insurance for the cus- 
tomer now on its books. The fire insur- 
ance premium boom is over. 


National Board’s Ohio Figures 


COLUMBUS, O., March 1.—Ohio’s fire 
loss during the past five years was 
$46,609,680, and of this $13,000,000 was 
strictly preventable and $19,000,000 
partly so, according to National Board 
figures. 

The total 
$46,609,680. 

While exposure takes the lead with 
a total loss of $5,627,336, the largest 
original cause of fire is that of electricity 
with its toll of $4,694,328. Next, stoves, 


loss for the five years is 











furnaces, boilers and their pipes, 
$3,087,875, was the most destructive fire 








cause, followed by matches, smoking, 
$2,553,484, and lightning, $2,455,878. 


Situation at East Liverpool 


EAST LIVERPOOL, O., March 1.—Ad- 
ditional firemen will have to be author- 
ized @y the city council here, otherwise 
fire insurance rates will of necessity 
have to be advanced, according to J. H. 
Howland of New York and E. R. Town- 
send of Chicago, representatives of the 
National Board. Insurance men assert 
that not less than 14 men must be added 
to the present fire-fighting forces of this 
city. The only avenue of relief afforded 
the city lies in the ultimate passage of 
the Taft bill now pending‘in the Ohio 
legislature, which permits cities and tax- 
ing districts authority to issue deficiency 
bonds to pay salaries over and above 
present tax limitations. 





Bad Situation at Cleveland 


A committee of Chicago managers has 
been appointed to investigate the situa- 
tion at Cleveland, O., and devise plans 
for securing greater efficiency in the fire 
fighting facilities there. This committee 





will visit Cleveland next week and go 
over the situation with the city officials 
and the heads of the Chamber of Com- 


merce. Losses in Cleveland have been 
heavy, and the trouble is attributed to 
the fact that the fire department is 


under manned. The city has plenty of 
fire apparatus, but operates on the three 
platoon system. This results in the fire 
department being without sufficient man 
power several times during the day. 
There is especial concern over the lack 
of facilities in the congested value dis- 
trict. One year ago fire insurance men 
complained of this situation, but at that 
time the city seemed unable financially 
to make improvements. It is now 
thought that the city should at least 
agree to abolish the three platoon sys- 
tem, and work out a plan whereby the 


maximum number of firemen were on 
duty all of the time. 
_—__—? 
Ohio Notes 


Assistant Manager George B. Sedgwick 
of the Great American has been spending 
a week in the Ohio field. 

The Hoch Motor Sales Company at Ma- 
rion, O., had a heavy loss last week, there 
being a number of automobiles destroyed. 
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MORIARTY TO BE IN CHARGE 


Michigan State Agent of the North 
British Will Have Charge of 
Detroit Office 


Michigan insurance men were much 
interested in the announcement that the 
North British & Mercantile, Common- 
wealth and Mercantile of New York 











will shortly establish a Wayne County 


ENUM ARR AA 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 





department at Detroit which will be in 
charge of P. J. Moriarty as manager. 
Mr. Moriarty is Michigan state agent 
of the North British, Owing to the 
increasing volume of business written 
by the North British companies in 
Wayne county, the management has 
felt the need of having a proper super- 
vising office for some time. All Wayne 
county agents will report direct to the 
branch where the underwriting will be 
done. Maps, daily reports and other 
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CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 





‘Business Is Alright—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 
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Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 


CASH CAPITAL - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 











THE MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 

ONE POLICY 


CENTRAL DEPARTMENT 


530 Insurance Exchange CHICAGO 
Telephone Wabash 8128 A. E. Heacock, Mgr. 











Incorporated 1833 


British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, ist January, 1920 


$2,297,356.46 
1,517,850.59 





- .... § 779,499.87 
Total losses paid in United States from 1874 to 1919, inclusive, $26,936,071.80 
\ : 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: - * - Shelbyville, Illinois 











Got enough accident and health insurance? Want to sell more? 


A tip—read The Casualty Review, an illus- 
trated monthly magazine for accident and insurance salesmen. Full o’ pep! Full of ideas. Send ten cents tor 
sample copy or a dolar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 






















ARIZONA 
FIRE INSURANCE COMPANY 


PHOENIX, ARIZONA 
CAPITAL 


$200,000.00 


ILLINOIS—INDIANA 
WISCONSIN — MICHIGAN 


CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 


J. E. HANOWELL 


EDGAR M. DAVIS Ohio Special Agent 
VICE-PRESIDENT AND 314 Columbus Savings and Trust Building 
ees COLUMBUS, OHIO 


records will be sent on from New 
York. This will give the agents more 
adequate and quicker service. The 
North British management desires Mr. 
Moriarty to retain supervision of the 
state outside of Wayne county, but as | 
his duties will require close attention | 
to Wayne county, another field man 
will shortly be appointed for the North 
3ritish. who will work in conjunction 
with Special Agent O. F. Merbitz. 
J. M. Allen, state agent of the Mercan- 
tile and Commonwealth, will supervise 
the business of these companies out- 
side of Wayne county, with headquar- 
ters in Charlotte. 

Mr. Moriarty is president of the 
Michigan Underwriters Association, the 
Union field organization and is one of 
the strong men of his state. He entered 
in the employ of the North British in 
its old western department in Chicago, 
Oct. 1, 1902, and remained there until 
the department was closed in Novem- 
ber, 1910. He was then daily report | 
examiner and chief clerk. He went to | 
Michigan and Ohio for the Common- 
wealth and built up a very substantial 
business in these states. On the death 
of W. S. Abbott, state agent for the 
North British in Michigan, he suc- 
ceeded him, taking also the Common- 
wealth and relinquishing his duties in 
Ohio. He recently found it necessary 
to give up the Commonwealth so that 
he could devote all his time to the 
North British interests which are rap- 
idly developing. 





INDIANA LEGISLATIVE PLANS 





Some Bills Hostile to Insurance Inter- 
ests Have Passed One of the 
Houses 








INDIANAPOLIS, IND., March 2.— | 
Considerable activity has been noticed 
in the legislature here lately. In the 
first place the Baxter Senate bill which 
would have eliminated all the going 
rates and legalized only the manual 
rates was killed. When the present rate 
law went into effect the insurance de- 
partment held that the rates that had 
been charged for the majority of the 
insurance on a risk would have to be 
the going or legal rate, while the insur- 
ance companies declared that the book 
rates were the legal rates. It was 
finally decided to allow the going rates 
to prevail. 

Senate bill 296, requiring fire com- 
panies to give 15 days’ notice in writ- 
ing to property owners before rates 
were increased has passed the senate. 
This would involve a vast amount of 
work and it is hoped that the House 
will defeat it. 

Senate bill 254 repeals section 13 of 
the 1919 fire rating law and eliminates 
the anti-discrimination section. 

House bill 39 has passed, which en- 
larges the powers of stock companies 
allowing them to write all the classes 
permitted under the New York law. It 
is very much like the New York law. 

One dangerous measure was Senate 
Bill 179, which would permit an injured 
person or one having property dam- 
aged, to sue both the owner of property 
as well as any insurance company that 
carried the liability insurance. This 
would have affected the fire people in 
their automobile insurance as it cov- 
ered property damage as well as per- 





sonal injury. 


Howard Agency Is Sold 


The agency of Howard & Corrigan of 
| Joliet, Ill, has been sold to the Oliver 
Realty Company. The late E. E. Howard 
| died some days ago and M. G. Corrigan 
| did not desire to continue the agency. 
| This is the oldest agency in Will county, 
| having been established in 1856. The 
| Travelers, represented by the agency, 
| will make other arrangements. All the 


| other companies transferred. 
| 





Inspection at Logansport 


The Indiana Fire Prevention & Con- 
servation Association held a_ special 


meeting in Logansport on Wednesday of 


————————— 


this week. H. H. Friedley, state fire 
marshal, was among those who spoke at 
a banquet given in the evening to the 
visiting field men by the local commer. 
cial club. 





Wiil Change Ekern Bill 


ST. PAUL, MINN., Mar. 2.—Senate pil) 
No. 288 which is the bill sponsored py 
Attorney Herman L. Ekern for the my- 
tuals will be changed considerably. The 
bill would enlarge the provisions govern. 
ing mutuals. There was considerable 
opposition from the state insurance de. 
partment and stock company interests 
on the ground that the bill was very 
broad in its powers, allowing a mutual 
company to do all kinds of business even 
in the various casualty lines, did not re. 
quire adequate reserves and the mutuals 
were favored greatly as to taxes. 4 
similar bill was introduced in the house. 
The new bills will now be drafted ang 
they are expected to make their appear- 
ance soon. The Ekern Dill legalize 
nonassessable policies. 


Talk to Firemen 


Chiet Delff of Lansing, Mich., fire de- 
partment, recently had a number of fielq 
men give talks to 40 firemen who were on 
the off shift. The field men told about the 
work that the insurance men were doing 
in respect to fire prevention and inspee- 
tion work. Two days later the chief had 
the same field men talk to the opposite 
shift. The Michigan field men who were 
present were Dudley H. Luce, Stuart 
Morgan, George A. Minskey, L. T. Daniel, 
J. R. Cleveland, E, Whitehorn, and J, p. 
O’Brien. Assistant State Fire Marsha] 
Homer Rutledge and two Lansing loca! 
agents, George Goodell and William 
Blanchard, were present. Chief Delff be- 
lieves that if the field men could arrange 
to meet with the fire chiefs and firemen 
and go over the fire prevention work 
much value would come from. these 


| conferences. 


Getting Action at Whiting 


The Whiting, Ind., Insurance Agents 
Association is making an effort to collect 
rremiums promptly. The agents belong- 
ing to the organization are sending out 
a letter enclosure with all bills call- 
ing attention to the fact that the in- 
surance departmetn of Indiana has 
issued a ruling effective Jan. 1, 1921, 
providing that insurance premiums must 
be paid within 60 days or the iegal rate 
of interest charged from the effective 
date of the policy. A campaign for 
prompt collections has resulted in a num- 
ber of old accounts being collected and 
has very much improved the situation at 
Whiting. 








| 

| Indiana Notes 
New Albany, Ind., has arranged for the 
purchase of two pieces of motorized ap- 
paratus at a cost of $19,643. 

The Indiana Blue Goose is planning an- 
other “party” for the evening of April 4. 
This will be a dinner and dance and great 
doings are predicted. 

Thirteen automobiles were destroyed in 
the burning of the Montmorenci garage 
at Montmorenci, Ind., Feb. 23, together 
with a school hack and two large trac- 
tors. The loss was estimated at $35,000. 
The building, mainly fireproof, remained 


standing. The little town has no fire de- 
partment. ; 
Upon the recommendation of Chief 


Dunlevy of Evansville, 39 special firemen 
were appointed and thirteen additional 
captains from among the old men in the 
department have been named by the board 
of safety. The men were appointed in 
order that the two-platoon system might 
become effective on March 1. 

W. P. Benton, Indiana state agent of 
the Sun, has been confined to his home 
by severe illness for the past two weeks 
or more. W. Wood, state adjuster of 
the Fidelity-Phenix, is also still unable 
to be about. Both of these men belong 
to Indiana’s honored “Old Guard” of fiel 
men and their many friends throughout 
the state are solicitously concerned be- 
cause of their illness. 


Illinois Notes 


The flour mill of the Community Mill- 
ing Company at Farmersville, Ill. was 
destroyed by fire last week. 

There is a heavy loss on the slaughter 
house of Nelson Farris Company in the 
stockyards at East St. Louis, Ill. 





Michigan Notes 


A bill has been introduced in the Michi- 
gan legislature providing for the — 
tization plan of valuing securities by 
surance companies. 
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| STATES OF THE NORTHWEST 











HONOR DEPARTING GANDERS 


unsettled and in doubt, so that the con- 


| 50 to 80 percent 


critics by saying that they are saving 


in insurance premiums 


|} on account of the installation of sprin- 


| Klers 
| charge 


| 


servative elements are in the _ saddle, |} 

‘i unless the breach can be repaired. C. E. 

Minnesota Blue Goose Gives Lunch- Hansen, assemblyman of River Falls, | 
eon for Those Who are Going Wis., a leader in the LaFollete faction, 
Oth Field led the break. The split came over an 

to er tields eight-hour law, with several angles of | 

interest to fire and casualty insurance 


MINNEAPOLIS, MINN., March 1. 
—The Minnesota Blue Goose gave a 
farewell luncheon Saturday for Frank 
M. Green, Jacob Nelson, William B. 
Dunn and George P. Donohue. The | 
speakers were State Agent R. J. Jordan,| Charge for Sprinkler Connections 
of the Great American; W. A. Gordon,) yiLWAUKEE, WIS., March 1—The 
Atlas hail department; Fred S. Head, ! Milwaukee water department is now 
of Marsh & McLennan; John A. Han- | charging for connections with sprinkler 
son, Western Adjustment Company, | systems in factories, stores, etc., regard- 
Chicago; and George H. Nettleton, | less of other water charges paid to the 
state fire marshal. | city and regardless of the type of sprin- 

Me Green, who has been located | a used, whether pressure tank 

BE are . e,e : ae e i ¥ er. 
here with the Citizens of Missouri, goes; At the last session of the legislature 
to Madison, Wis., with the Main & | an enabling act was passed, granting the 
Hobbins generak agency. Mr. Nelson, water official the right to make charges 
formerly state agent for the Citizens, and on Jan. 1 a $25 rate for 4-inch and 
is now executive special agent of the! $60 rate for 6-inch connections, per year, 


men. There is also involved the unem- 
ployment compensation bill. It 
51 votes to control the assembly and the 
farmers and Nonpartisans, with six So- 
cialists, have counted on about 57 votes. 





OMe > 4 is @ / was put into force. This covers un- 
American ged — hag ag ge at) metered service directly into sprinkler 
Chicago. Mr. onohue, who has been | jines. In the case of metered connec- 


with the hail department of the Great tions a charge of $2 is made above 
American, will be state agent of the! usual water bill. 
Niagara, with Sioux Falls headquar-| man of the 


water department 
ters. Mr. Dunn has been with the! 


answers 


takes | 


the | 
Superintendent Boh- | 
on 


and the city water connection 
is therefore nominal in effect. 


Hail Certificates of Deposit 


Many companies are ‘unable to 


>> 
«od 








| consin, the state lost $158,000 because of 


the reciprocal law. The representatives 


| of the fire companies stated that the in- 


companies 


collect | 


on certificates of deposit in a number of | 
| North Dakota banks which were extended 


beyond the hail season. 
banks have suspended. The banks asked 
for an extension because of the serious 
financial stringency and the fact that they 
were loaded up with farmers’ paper. 
banks have been willing to transfer farm- 
ers’ notes or other obligations to compa- 
nies, but the 


Some of the 


latter are willing to wait 
tor their money. Some companies are 
involved for a considerable amount. 





Hearings on Reciprocal Bill 


During the next two or three weeks, 
further hearings will be held before leg- 
islative committees on the _ reciprocal 
taxation measure affecting fire insurance 
and other companies—in short, the re- 
peal of the present reciprocal insurance 
act of Wisconsin. The state insurance 
department is in favor of the repeal and 
Commissioner Whitman personally at- 


dent of the Milwaukee-Mechanics, 


the companies. 
Commissioner Whitman explained that 
the basis of 1920 business in Wis- 


The | 


creases in taxes which the Wisconsin 
would likely have to pay if 
the reciprocal law were repealed would 
be more than the clean surplus added 
in 1920; whatever the state gained 
would eventually fall on the Wisconsin 
companies, and that there would result 
considerable disturbance in the entire 
legislative situation throughout the 
United States by any such action as 
the repeal of the Wisconsin act. 

The indications are that some sort of 
a change in the law is bound to be 


| made, but as the legislators have chiefly 


|} in mind 


increased necessary revenues 
for the state, a compromise seems to be 


the only way out of the difficulty. 





Agents Back Qualification Bill 


ST. PAUL, MINN., March 1 
sota agents are strongly behind the 
agents qualification bill introduced by 
Senator Orr of St. Paul, at the request 


Minne- 





| of Commissioner Lindquist, as they are 
| anxious to put the business on a higher 


| plane. 


| defines 
tended a hearing held last Thursday at ! Violation is made a misdemeanor. 
Madison, at which W. H. Yunker, presi- | 
and | 
Alfred T. James, president of the North- | 
western National, appeared in behalf of | 


The 
Minnesota 
effect the 
the 


Insurance Federation of 
also is back of the bill. In 
bill eliminates brokers and 


term “insurance solicitor.” 


Racine Plans Inspection 


MILWAUKEE, WIS., March 1.—Thomas 
A. Fagen, general insurance, Racine, who 


| is a member of the legislative committee 


of 


the Wisconsin Insurance Federation, 





General Inspection Company here. He 
now has charge of the Sioux Falls 
stamping office. 

Mr. Green was given a beautiful gold | 
watch, the others diamond stick pins. 
The Blue Goose will have its an- 
nual initiatory ceremonial Saturday 
night, March 12. About 15 goslings 
will have their pin feathers plucked 
and take their first swim. The Minne- 1 
sota Pond now has a membership of 

about 212. 


> The 


Audit Bureau Opened 
The South Dakota Audit Bureau has 
opened headquarters at Sioux Falls, S. D. | 
All the agents in the state after Feb. 1 





CASUAL 


HAMILTON, 
THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 


HlO 


INSURANCE CO. 
OHTO 


FIRE 
TORNADO 
THEFT 
COLLISION 
PROPERTY 
DAMAGE 
LIABILITY 








are required to report to this office. 
The address of the new office is 336 | 





South Philips av., Sioux Falls. William 

B. Dunn, who for years was with the 

Minneapolis office of the General Inspec- | 
tion Co., is in charge. The agents began 

sending in their reports Feb. 1. 





Milwaukee Board’s Frolic 
MILWAUKEE, WIS., March 1—Nearly | | ; ie a 
200 members of the Milwaukee Board | Lp Duntiam, President 
donned paper fire helmets and blew | | ’ ¥ 
| 





tin | Neal Bassett, Vice-President 
horns vigorously, and otherwise enjoyed | John Kay, Vice-Pres. & Treasurer 
themselves immensely at the annual ! 4S ee eee 
“stag frolic’ on the evening of Feb. | 
2, and an ovation lasting over five | 
minutes followed President James B. | 
Leedom’s introduction of Walter T. | 
Greene, a vice-president, as the man he } 
hoped to see elected as the next presi- | 
dent of the association. Mr. Greene 
is a member of Greene Brothers & 
Hansen. 

The underwriters met every attempt of 
a speaker to say anything with a bed- 
lam of blasts of their tin horns. The 
one speaker of the evening who had his 
say was George B. Nichols, manager of 
the Wisconsin Inspection Bureau, Walter 
Atwater, special agent of the Commer- 
cial Union group, who was to speak for 
the special agents, got in only a few 
words, and he was drowned out. G. 
Phillip Hunkel, of Hunkel & Son, also 
has an undelivered speech. Michael Cur- 
tain, veteran head of the insurance 
patrol, was guest of honor and said he 
felt immensely entertained. William B. 
Calhoun of the Calhoun’ Insurance 
agency, was song-leader of the evening. 
R. R. Elsner, of David Vance Company, 
Was master of ceremonies, and Monroe 
Porth of Edward Porth & Son, had 
charge of the colored band. 


John A. Snyder, 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 


Secretary 


Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital 
Reserve Reins. Fund 1,465,929 
Reserve all other 


159,357 
564,541 


Radical Coalition Splits 


: Policyholders Surplus, $1,164,541 
MILWAUKEE, WIS., March. 1—The 
farmer-labor, Nonpartisan coalition in 


rad e Py 7 . EE 
the Wisconsin legislature of Wisconsin 


Actual market value for all securities 





bD. H. Dunham, President 

| Neal Bassett, Vice-President 

| John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


~ FIREMEN’ 





INSURANCE CO. | 


of Newark, N. J. 


Organized 1854 


Statement January 1, 1921 


| 
| | ASSETS AND LIABILITIES 
| | ONIN seca nes $1,250,000 | 
| | Reserve Reins. Fund 5,191,079 | 
| | Reserve all other | 
| liabilities ......... 1,205,347 | 
| Net Surplus........ 2,086,742 | 
| TOP 3 ksceted $9,733,168 | 
| | Policyholders Surplus, $3,336,742 | 
| 





H. M. Gratz, 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t. Sec’y. 


THE 


‘Girard FM. 


INSURANCE CoO. 


of Philadelphia 


President 


Organized 1853 
Statement Febuary 16, 1921 


ASSETS AND LIABILITIES 


| | 
| Ce, cdacesns . .$1,000,000 | 
| *Reserve Reins. Fund 2,295,788 | 


*Reserve all other 
habshities ........ 260,940 | 
| Net Surplus........ 449,841 | 
| | 
oC) eae ee ee $4,006,570 | 


| Policyholders Surplus, $1,449,841 | 


* As of December 31, 1920. 





has split according to definite advices . 
received in Milwaukee, when legislators 
returned for the week-end. In the state 
assembly, farmer members and Non- 
Partisan Leaguers charged the labor 
representatives with breaking faith and 
bolted a caucus held Wednesday night 
of last week. As a result the fate of 











Loyal to friends and loyal agents 








many of the radical insurance bills is |§ 





























SIXTY-EIGHTH ANNUAL STATEMENT 





W. H. STEVENS, President 


setae 
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January 1, 1921 





Reserve for Reinsurance . - - - 
Reserve for Losses, Taxes and All Other Claims 
Reserve for Contingencies - - - - 
Net Surplus - - - - - 2 
Total Assets - - - 5 - x 
Surplus to Policy Holders ie - = ‘ 
CHANGES IN 1920 

Increase in Assets - - - . é 
Increase in Reserves - - - s 
Decrease in Net Surplus - - - e 
Increase in Capital Stock - - - é 


of Wetertown. 1.45. 


P. H. WILLMOTT, Secretary 




















vies, Manager 
Asst. M 


PITTSBURG UNDERWRITERS 


Commonwealth Bldg. Pittsburgh, Pa. 





Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 


Combined Capital $1,900,00 
Surplus to Policyholders $4,475,086.00 


A. C. House, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 


Fish & Schulkamp, Madison, 





Underwritten by 


All of Pittsburgh, Pa. 


W. P. Ray, Mgr., Indianapolis, Ind. 
NEW AGENTS SOLICITED 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 


Assets, $11,470,718.00 


is., General Agents for Wisconsin 

















INCORPORATED 1720 


OYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, 
United States Manager A 





ARTHUR WALLER, 
Assistant Manager 








Assets, $955,247.71 








Organized ‘in 1883 


SECURITY FIRE INSURANCE COMPANY 


DAVENPORT, IOWA 


Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 
The Iowa Insurance Department in its recent report says of the company: 


“The affairs of this company have been conducted along conservative and economical lines 
andits steady and substantial growth reflects credit upon the management.” 











Native! Diber 


Jusurance Gompany 


of America. 


SRCORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 


STATEMENT JANUARY 1, 1920 


Cash Capital ae - $1,000,000.00 
Assets a a. oe ae $10,748,246.37 Net Surplus - 2 
Liabilities, including-Capital - 7,638,598.39 Surplus to Policy Holders - 


HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist 5cr2:t, 








WANT ADS oneinch, one time, . 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 











while in Milwaukee, reported that the 
city of Racine is planning not only a 
city inspection but an entire revaluation 
of all city properties, including buildings, 
schools, street machinery, etc. Some sur- 
prising things were developed as the re- 
sult of a preliminary inquiry into con- 
ditions. A $35,000 motor-driven street 
building machine was found to be en- 
tirely unprotected by insurance, the ma- 
chine being in winter storage in a ware- 
house. No records could be found as to 
the valuations of public and _ school 
buildings. 

On the basis of having completed its 
fire department motorization and having 
made many other improvements, the city 
will seek a lower classification, and 
hopes at the same time to have the 
valuation of public buildings completed 
for a thorough “clean-up” of municipal 
fire protection and prevention matters. 





Companies on Milwaukee Loss 


MILWAUKEE, WIS., March 1—Fire in 
the gleve manufacturing plant of the 
Ellsworth & Thayer Manufacturing Co., 
388 Broadway, Miiwaukee, building 
owned by the Ticonic Investment Co., 
also of Milwaukee, and spreading to ad- 
joining buildings, caused a loss of ap- 
proximately $90,000 on buildings and 
$110,000 on contents, on the night of 
Feb. 24. The cause is not known. In- 
surance was as follows: 

Insurance on building: 

L., Lon. & G.$ 2,000 Phoe., Htf. .$ 7,500 


ee ee 4,500 Hartford ... 10,000 
Fire. Fnd ... ,000 ———— 
Henry Clay.. 3,000 TOR cack $33,500 


Hanover .... 2,500 
Insurance, rental: Gr. American, $4,500. 





Insurance on contents: 

Palatine .... $2,500 EF. Assn Phil.$10,000 
PRIBTING 2 sis PES US | i ee 5,000 
iS eo: | ees 1,500 Spring. F. M. 5,000 
City of N. Y.. 7,500 Imp. & Exp.. 5,000 
> a 2,500 Phoenix ..... 2,500 
Old Colony .. 2,200 Connecticut . 2,500 
BEOMC 6 6i.00 0 2,500 Yorkshire ... 5,000 
PE bes ean a 5,000 Lon. & Lane.. 2,500 
Netherlands . 5,000 Am. Alliance. 5,000 
Niagara 200 I. Am: «i... 5,000 
Newark 5,000 New. Zealand. 5,000 
Allemania ... 5,000 Fire. Fund... 7,500 
Equitable ... 2,500 N. Jersey ...10,000 
Se 5,000 Aetna ....... 40,000 
New Hamp. .. 5,000 Palatine .... 5,000 
Hanover ..... 5,000 NN. Am. «<6 10,000 
Mech, & Tr.. 5,000 Orient ....... 5,000 
Am. Alliance. 5,000 Franklin .... 5,000 
StGrline’ .. ..6. S000 AtIAS .6666 00% 5,000 
Am. Eagle .. 7,500 Concordia ... 5,000 
St. Paul .... 5,000 Pittsb. Und.. 5,000 
Ins. Co. N. A.10,000 Palatine .... 5,000 
Camden ..... 3,500 ——— 
United States. 5,000 Total ....$271,200 
COMGCN .60.0. 1,500 


Keystone Und. 2,500 
Insurance on H. C. Miller Stationery 
Co., $115.200. 
(If claim is made, loss will be small.) 
Insurance on building, 110-14 Huron 
street: 
POURS ok 608 $2,000 Globe & Rut.. $3,000 
Am. Central... 1,000 Com. Union .. 1,000 
Lon, & Lan.. 1,000 —-— 
St. Paul F. M. 2.000 Total 06s $10,000 
Insurance on Buxbaum Cigar Co.: 
Spring. F. M..$2,500 Fire Assn. ..$5,000 


Columb. Nat. 5,000 Alliance ..... 2,500 
Columbian .. 2,500 National .... 1,000 
New Hamp... 2,500 N. Am. ...... 5,000 
Ins. N. Am.. 2,500 Calvert Mut.. 5,000 
National .... 2,500 United Mut... 2,500 
Fed. Mut, ... 2,500 a 
New Hamp 4,500 Total 24: $48,000 
CY re 00 


Insurance on furniture stored by F. 
Stresau: Girard, $1,500. 

Insurance on Ladwig & Schluerter Co.: 
(Soft drink Mfg.) 


er $2,500 inns 
Fidelity ..... 7.500 Total ....$12,000 
Am. Cent. ... 2,000 


Insurance on Schmitt Co., Mdse. Broker: 
American ...$1,000 eee 
Mich. Com. .. 500 | re $2,000 
BOBOR: «.50.5.4 500 


Compulsory Investment Bill Up 


Business, insurance and _ investment 
circles in South Dakota are stirred up 
over a bill pending in the legislature of 
that state which would compel insurance 
companies doing business in the state 
to invest 75 percent of their premiums 
collected in South Dakota _ securities. 
Some of the leading newspapers of the 
state have joined the fight against the 
measure, pointing out that if the bill 
should pass, it would mean that the big 
companies now doing business in the 
state, and loaning millions of dollars to 
South Dakota borrowers, would with- 
draw from the state and interest rates 
would advance materially, as has been 
the case in Texas, the only state in the 
union to pass such a law. Measures of 
this kind have been introduced*in 30 
different states, but they have been de- 
feated in all except Texas. The measure 
has just been defeated in Nebraska and 
North Carolina. 

Just now a stream of money is flow- 
ing into South Dakota through the 
channels of the insurance companies in 
the way of loans to policyholders on 


NATIONAL UNDERWRITER March 3, 1921 


farm mortgages. One company has now 
outstanding in South Dakota invest- 
ments of over $10,000,000. Another 
loaned $3,000,000 last year. It is eg. 
timated that the total must be consider. 
ably over $50,000,000, In view of present 
financial conditions, it is felt that it 
would be almost suicidal to put through 
any legislation of this sort. 


Wisconsin Federation’s Budget 


The executive committee of the Wis- 
consin Federation announced Saturday 
that Mrs. Mary L. Fletcher, chosen ex. 
ecutive secretary, will return to Wigs. 
econsin from .Nebraska in a few days, A 
budget was adopted, covering $9,000 for 
the year 1921 to operate the federation, 
The total has been apportioned by cities 
by population but principally on the basis 
of premium income, life renewals ex- 
cluded. Milwaukee with a population of 
457,147 is asked to carry $3,000 and cities 
such as Manitowoc, Racine, Madison, ete., 
from $150 to $450. 


Wisconsin Mutuals Merge 


, The Northwestern Cheesemakers Mu- 
tual and the Motor Vehicle Mutual, both 
of Juneau, Wis., have merged. H, A, 
Henning, former secretary of the Motor 
Vehicle, is president of the merged or- 
‘ganization, with George W. Morse, sec- 
retary of the Cheesemakers Mutual, oc- 
cupying the same position with the new 
company as with the old one. 


Stine Is Stevens Point Speaker 


D. O. Stine, special agent of the Minne- 
sota Underwriters and St. Paul F. & M. 
in Wisconsin, and a leader in the Wis- 
consin Conservation & Fire Prevention 
Association, lectured on ‘Fire Insurance” 
at a meeting of the Chamber of Com- 
“merce of Stevens Point, Wis., Feb. 25. 
He paid a high compliment to A, F, 
Dean, Chicago, for promoting the good 
interests of fire insurance and preven- 
tion work, and compared insuring an 
automobile according to its value with 
the former practice when rental values 
determined insurance on buildings. 


Wisconsin Notes 


T. A. Fitzsimmons and Patrick J. Har- 
/rington, as Fitzsimmons & Harrington, 
have opened a general fire insurance busi- 
ness in the Porter building, North Mil- 
waukee, Wis. 

William A. Taylor, special agent of the 
Glens Falls, having remo*ed his office 
from Madison to Milwaukee, has taken a 
suite at 617 First Wisconsin National 
Bank building Milwaukee. 


F. J. Galligher, for nine years chief 
aclerk of the accounting department, Ash- 
dand division, Chicago & Northwestern 
railway, has resigned to enter the general 
insurance business in Antigo, Wis., his 
home for many years. 

George A. White, for the past four and 
one-half years an adjuster in Chicago for 
the Hartford Accident & Indemnity, has 
taken over the management of and be- 
come a partner in the insurance division 
of the Joseph M. Boyd Company at Madi- 
son, Wis. 

Roy L. Nicholson, special agent of the 
Michigan Fire & Marine in Wisconsin, on 
Monday evening addressed the Milwaukee 
Fire Insurance Club on “Hazards.” At 
the next meeting “Common _ Hazards” 
will be the subject. The meeting was 
attended by 112, including 20 women 
members. 


Monroe Porth, of the Edward Porth & 
Son general insurance agency, North ave- 
mue, Milwaukee, has been chosen treas- 
urer of the Upper Third Street Commer- 
cial Association, a body of some 150 re- 
,tailers, jobbers and other business men 
in one of the busiest of the outlying dis- 
tricts of Milwaukee. 





Dakota Notes 


Carl Pfiefer has succeeded August 
Reich as local agent for the Hartford at 
Scotland, S. D. 

An early morning blaze in Bismarck, 
N. D., destroyed the roof of one of the 
reservoirs of the Bismarck waterworks, 
with a damge of between $5,000 and $10,- 
000. Incendiarism is suspected. 





Minnesota Notes 


A. B. Blodgett has entered the local 
agency business at Northfield, Minn. 

Superintendent of Agents Carl Claussen 
of the London & Lancashire and Orient 1s 
spending the week in Minnesota. 

There was a heavy loss on the Paper 
Supply Company, 414 Third avenue North, 
Minneapolis, last week. Agents estimate 
the loss at 75 per cent. There was $150,- 
000 insurance on contents. The paper 
company carried use and occupancy. 

The friends of John M. Harrison of 
Minneapolis are sympathizing with him 
on the death of Mrs. Harrison. Mr. Har- 
rison is a member of the Conklin-Zonne- 
Harrison Company agency and is presi 
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dent of the Minnesota Association of In- 
surance Agents. 

These Minnesota towns have been re- 
inspected and rerated and new rate books 
nave been published by the General In- 


spection Company: Lake Benton, New 
Market, Rosemount, Elko, Garvin, Balla- 
ton, Delavan, Albany, Kerkhoven, Paynes- 
ville, Murdock, De Graff, Pennock, Water- 
ville, Sauk Rapids, Sartell, Elysian. 
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BITTER FIGHT IN NEBRASKA 


Nonpartisans Outvoted in Legislature 
but Gain Many Members in 
Aggressive Campaign 


LINCOLN, NEB., March 1.—While 
the Nonpartisan League and other rad- 
ical elements seem to have little chance 
of putting through any important meas- 
ures in the present Nebraska legisla- 
ture, the league organizers in this state 
are enrolling members at a rate which 
bodes ill for the future. Its headquar- 

.ters are at Grand Island, and it is 
learned from entirely reliable sources 
that remittances are coming into that 
ofice at the rate of 1,200 members a 
week. These are paying $18 each, which 
runs into a tidy sum of money that is 
going out of Nebraska to bolster up the 
tottering Bank of North Dakota. It is 
stated that one organizer in a Swedish 
community wrote 14 life memberships 
at $100 each in one day. Many of the 
business interests of the state do not 
seem to be awake to the menace of the 
situation and do not sense their dan- 
ger until the evening before election. 

The league organizers began their 
work in the state without acknowledg- 
ing their purpose. In one central Ne- 
braska town the principal organizer in- 
sisted that he was there for the pur- 
pose of writing insurance and would 
not acknowledge the real purpose of 
the campaign, even when it became 
quite generally known. The first effort 
of the radicals was to control the con- 
stitutional convention. They boasted 


| 
| 
| 


| 


that they would dominate it and write 
the constitution. But they did not. 
Due largely to the aggressive work of 
the new Nebraska Federation, of 
which O. G. Smith of Kearney is presi- 
dent and Horace M. Davis of Ord is 
secretary and treasurer, their member- 
ship was kept down to 12 among the 
100 delegates and they got nothing that 
they wanted. On Sept. 21, 1920, the 
people adopted all of the 41 proposed 
amendments. 

In the primary last April the leaguers 
had enough candidates to control the 
legislature, but succeeded in nominat- 
ing only 17 candidates, all on the Re- 
publican ticket. The Republican land- 
slide elected all but one of them. There 
are, therefore, two Nonpartisan League 
senators and 14 in the lower house, but 
there are in all about 33 League sym- 
pathizers or near Socialists in the leg- 
islaure, together with the usual num- 
ber of reformers of various types, which 
gives ground for considerable uneasi- 
ness and makes it imperative that the 
legislative situation receive the closest 
attention. 


Improve Des Moines Waterworks 


DES MOINES, IA., March 1—Des 
Moines will be allowed to issue 6 per- 
cent bonds for the purpose of improving 
its waterworks system and adding a new 
pumping station, through the act of the 
Iowa legislature, if a bill which has 
passed the house is adopted also by the 
senate. 

“If a fire should start in this capitol 
building within the next hour, there 
would not be sufficient water pressure 











in Des Moines to put it out,” exclaimed | 




















Representative J. B. Weaver in support- 
ing the measure. 

Whereupon the house of representa- 
tives passed the bill without ceremony. 
The municipal waterworks board has 
been unable to dispose of bonds at old 
rates of interest and has been handi- 
capped by lack of funds for needed im- 
provements. 





Rieke’s Good Work in Kansas 


Carl Rieke, special representative of 


the National Association of Insurance 
Agents, is getting especially good re- 
sults in the organization of Kansas 
agents. At Wichita, for example, in a 


short time he signed up 21 local agen- 
cies for both the state and national 
associations. It is expected that Wichita 
will be 100 percent organized before the 
campaign is completed. 


New Adjustment Office 
The Central 
opened a new adjustment office at 
Wichita, Kan., to handle fire, tornado, 
automobile losses for Kansas and north- 
ern Oklahoma. Its office is in the Fourth 
National Bank building. The members 
of the firm are J. H. Elem, C. G. Van- 
Arsdale, B. J. Elem and A. R. Larkin. 
The first three were formerly with the 
Springfield Fire & Marine, through the 
Van Arsdale & Osborn general agency. 


Adjustment Agency has 


Elmer Reese’s Views 


Elmer Reese of the firm of Reese & 
Co., Wichita, Kan., and president of 
Kansas Association of Insurance Agents, 
belives it is now time to draw the di- 
viding line between the old line stock 
companies and the mutuals. He says 
this should be done at once and clear 
along the line. 


He is of the opinion that a complete 
investigation should be made at once 
with a view of ascertaining if the ad- 
justment bureaus and independent ad- 
justers are handling the adjustment of 
losses for mutuals as well. An adjust- 
ment bureau or an independent adjuster 
handling losses for the old line stock 
companies should not be permitted to 
adjust losses for mutuals or reciprocals, 
in his opinion. 

He is of the opinion that this practice 








has been quietly growing up unnoticed 
during the past few years. He declares 
it is unfair to permit mutuals and re- 
ciprocals to profit by the prestige that 
comes to them as the result of having 
their losses adjusted by the same or- 
ganizations that adjust losses for the 
stock companies. 





Little Moral Hazard Seen 


OMAHA, NEB., March 1—Experienced 
underwriters in this state will tell one 
that the moral hazard is almost abso- 
lutely negligible in the state these days. 
Conditions are too healthy to permit of 
any pessimistic speculation. If a com- 
pany is failing to come out at the end 
of the week witha gratifying showing 
it is, nine times out of ten, that com- 
pany’s own fault, or the fault of its field 
men, which, after all, amounts to the 
same thing. 

Recently a $75,000 loss was reported 
from Fremont, Neb. “Two fires,” said the 


report, “believed to have been of in- 
cendiary origin, caused damage. es- 
timated at $75,000 in a principal busi- 


ness block.” 

The state fire warden is said to have 
dispatched two special investigators to 
the scene at once. It would seem, how- 
ever, that the worst that will be made 
of the whole affair is that some man 
may have “pulled the job” to “even up” 
with an enemy. 


Marshal Tracy’s Recommendations 


State Fire Marshal Tracy of Iowa in 
sending out advance reports of lowa’s 
fire losses in 1920, makes some recom- 
mendations which would, he believes, re- 
duce the toll in this state. The moving 
picture film is a great menace, Mr. Tracy 
says, and he urges legislation compelling 
the use of standard fire-proof booths 
with automatic shutters, wherever the 
nitro-cellulose film is used, whether in 
theatre, church, school or hall. The use 
of lightning rods is recommended, with 
the lightning-rod agent licensed and 
bonded. Out of 152 lightning fires only 
nine occurred in rodded buildings and in 
some cases these rods were defective. 
The custom in some European countries 
appeals to Mr. Tracy and he would like 
to have persons made personally liable 

















whose carelessness and neglect are the 




















strength and solidity. 
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SOUN D—Founded on conservative principles, this Company has never swerved from the path of safety. 

Sound in theory and practice, the methods that insured success at the first, have stood the 
test of a half century of changing conditions; years of war and conflagration and financial stress, meeting all 
obligations promptly and continually extending its field of usefulness. 


SOLID Never during the years of its existence, has there been a shadow of doubt as to its financial 
On the contrary it has, at the close of each successive year, shown a 
decided increase in assets and surplus; a record unapproached in the history of fire insurance in this country. 


SUCCESSFUL— 


Not only its financial history and its steady growth, but that unwritten record 
of square dealing and service with agents and policyholders and the generous 
waiving of technical rights and immediate settlement of claims in time of great disaster, has placed the New 
Hampshire Fire on the supreme honor-roll of success. 


A. D. YEATON, Western General Agent 


Room 1911, 175 West Jackson Blvd. 


CHICAGO, ILLINOIS 
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Initiative 


It takes initiative to stay in the insurance 
business as well as any other, this year. 


The man who sits and waits for busi- 
ness will be cut out by the man who 
has initiative. The man who gets out 


and starts something will be rewarded 
in 1922. 


The Peninsular Fire believes that most 
of its agents are the kind that will be 
1921 fighters. And for these representa- 
tives the Peninsular will go the limit to 
be an asset in their work of production. 


PENINSULAR FIRE 


Insurance Company of America 
GRAND RAPIDS, MICH. 


COLON C. LILLIE J. FLOYD IRISH 


President Secretary and Managing 
Underwriter 
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1841 


Western Department, 


Asurance (0. 
OF NEw HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


WALTER D. WILLIAMS, Msgr. 


Roc «ford, Illinois 











Incorporated 1852 


Milwaukee Mechanics’ Insurance Company 


MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 
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INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bidg., Quincy. Ill. George C. Gill, Mgr. 


IOWA 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
308 N. State ~ Champaign, III. 
Long! ol Bell 458 





ILLINOIS WESTERN INDIANA 
D. OSBORN 1104 Clark St., URBANA, ILLINOIS 
Adjuster of Fire and Tornado Losses 
Accurate Valuation of Buildings and Property Appraisal 
35 years’ experience as contractor and builder, 


ILLINOIS INDIANA MISSOURI 


SANGAMON ADJUSTMENT CO. 


General Adjusters for the Companies 


4th Floor Reisch'Bldg., Springfield, Ils. 


“gee in Fire—Automobile— Burg- 
lary — Workmen’s Comp.— Plate Glass — 
Windstorm and Public Liability. 


SOUTHERN ILLINOIS, INDIANA, MISSOURI 
Adjusters for the Companies 
ELLIOTT & SON 
first National Bank Bldg. McLeansboro, III. 











(LLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg. Il. 
RF. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 





inD ILL. ; RY. 
H. N. ODELL 

sim Upper Second Second St., Evansville, Ind. 

Adjusters of Fire, Tornado, Autom and 

Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
WwW. P. Kelley, Pres. American Trust Bidg. 
H. a Lederer, Vice-Pres. Sone Bend, 

C. W. Ginz, Secy. & Treas. ndi 

This concern is well Saseaiade a handle all 

kinds of losses. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich. 


] 





MISSOURI KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 
Over 30 Years’ Experience 





MISSOURI KANSAS 


Mid-West Adjustment Co., Inc. 


Automobile and Fire Adjusters 


322-324 Ridge Bldg., Kansas City, Mo. 
T. W. GARRETT, Manager 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON . . . . . . KANSAS 





Kansas Oklahoma 


CENTRAL ADJUSTMENT AGENCY 


Fire—Tornado—Automobile 


Mezzanine Floor 
Fourth Nat’l Bank Bld’g 


; Wichita, Kansas 
Local and Long Distance Phone Market 5689 





Kansas Oklahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





NEBRASKA WESTERN IOWA 


eo ADVICE & ADJUSTMENT BUREAU 
Hatteroth, Attorney and Manager. 

Investigation and adjustment of 

s. Cases handled in court if nec- 

1418 First National Bank Building. OMAHA 





WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North, Mich. 
Over 25 years’ experience. 
DAVID LAWSON 
Room |, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 786 








Write for particulars. 





Frank M. Fisher, =. 





Ohio Valley Fire & Marine Ins. Co. 


We desire Live Agents in all protected towns in which we are not represented. | 
| 


. G. Fisher, Manager. 


PADUCAH, KY. 














insurance under legal 


proximate cause of fires. Last year there 
were 4,539 fires in Iowa, with a total 
loss of $9,040,357. 

Des Moines had the heaviest loss 
record, $1,022,635 on 64 fires. Sioux City 
had 275 fires with $190,030 loss. Daven- 
port had the same number of fires but 
only $179,998 loss. Dubuque had only 
82 fires but $502,813 loss; Cedar Rapids, 
129 fires and $127,127 loss; Council 
Bluffs, 108 fires and $109,142 loss, and 
Waterloo, 172 fires and $218,104 loss, 


Changes in Kansas City Aetna Office 


Frank B. Smith & Brothers, who have 
been operating a local agency at Kansas 
City, Mo., and have had the agency for 
several important fire companies, have 
given up their local agency and gone 
into the office of C. A. Bissett, manager 
of the Kansas City branch office of the 
Aetna Life and affiliated companies, as 
special agents. 

Mr. Bissett also announces the addi- 
tion to his force of several other new 
special agents, including O. J. Frazee, 
H. E. Pein, Lloyd Oliver, W. C. Dobson, 
William Higgins and Miss Hoffheins. 

Long & Stowell, local agents at Kan- 
sas City, have taken on the Aetna for 
accident and health lines. 


New Kansas City Agency 


Jay Richardson, formerly an attorney 
with the Employers Indemnity and later 
manager of the liability department of 
Groves Brothers; Sam Feldenheimer, a 
solicitor for Groves Brothers, and Harry 
Hansell, formerly with Sherman & Ellis, 
and a number of the city council of Kan- 
sas City, have opened a new general in- 
surance agency for the writing of fire 
and casualty lines at 711-712 Republic 
building, Kansas City, Mo., under the 
firm name of Richardson, Feldenheimer & 
Hansell. 


Would Batend Mutual’s Power 


TOPEKA, KAN., March 1—About the 
only insurance legislation which seems 
reasonably certain of enactment at the 
present session of the Kansas legisla- 
ture outside of the compensation law is 
the new law relating to the organization 
of mutual insurance companies. Life 
and fire and limited indemnity insurance 
are now about the only kinds of in- 
surance mutual companies can write in 
Kansas. The new bill will permit mutual 
companies to write full coverage for fire 
and tornado and many new lines now 
handled by fire companies, such as riot 
and commotion, flood, riot, explosion and 
sprinkler leakage. Mutual companies 
are also to be permitted to organize for 
writing liability, disability, automobile, 
steam boiler, fidelity and surety, plate 
glass, burglary, use and occupancy and 
numerous other lines. It is a broad law 
which permits the organization of 
mutual companies in Kansas to write 
practically every line of insurance ex- 
cept life and accident which are covered 
in another law. The bill will put mutual 
reserve systems 
upon practically the same basis as stock 
companies in this state. 


New Assistant Superintendent 


TOPEKA, KAN., March 1—S. C. Carroll 
of Topeka has been named as assistant 
superintendent of insurance of Kansas. 
Mr. Carroll is a printer and a lawyer. 
He has been actively engaged in the 
printing trades for many years and has 
been instructor in printing at the Topeka 
high school. With all of his active work 
he has studied law at night and re- 
cently was admitted to the bar. 

Just at the present time he is handling 
the claims before the department. E. E. 
Brookens, ciaim attorney for the depart- 
ment, has been ill for several months 
and the work has piled up to some extent 
as the other officials of the department 
had plenty of their own work and at- 
tempted to divide the claim work. 


Can’t Get Money Back 


TOPEKA, KAN., March 1—The fire 
insurance companies operating in Kansas 
which did not decide to test the law 
under which reinsurance premium taxes 
were collected until after they had paid 
the taxes are not going to get their 
money back. The legislative committee 
has killed the bills offered by these 
companies to return the money already 
paid in. Kansas has been collecting the 
premium tax on reinsurance premiums 
for many years. Last year the com- 
panies decided that they ought not to 
be compelled to pay this tax as the tax 
had already been paid once on the 
original premium and as they were doing 
something to protect the policyholders 
generally the additional tax should not 





Wisconsin Live Stock 
Insurance Company 


Bank of Wisconsin Building 
MADISON 








COMPETENT EXAMINER 


Wanted by western department of 
large American company at Chi- 
cago. State experience. Address 
100-S, care The National Underwriter. 








“Engineer wanted. An experienced 
Dean schedule rater. This is an oppor- 
tunity to connect with a large local Agency 
in a large city under the best of condi- 
tions. Address 91-H 


“The National Underwriter.” 








WANTED 


15 or 20 Insurance Stock Salesman for 
Iowa, those having worked on Feder- 
ated Fire Re-Insuranc Company, pre- 
ferred. 


Address: 98-Q care The National Underwriter 








ACCOUNTANT 
Have you a place in your organization for a man of good 
character, having twelve years of successful experience 
in the various accounting branches of the fire insurance 
business, who is at the present time employed in the 
capacity of chief accountant and cashier, for a Chicago 
local office. Possesses thorough knowledge of this work 
and capability of assuming full charge. Available 
March |5th. Address 5-X, care The Natl. Underwriter. 








EXAMINER WANTED 


Wanted by the Western department of an 
American company at Chicago an experienced 
daily examiner. Splendid opportunity for the 
right kind of a man. Address 6-Y c/o The 


National Underwriter. 











Good Agency for Sale 


Leading Insurance Agency N. W. Iowa, Est. 
20 years with nearly $100,000.00 fire renew- 
als. A high class Agency with enviable rep- 
utation in this field which will pay for 
itself in one year. Exc. office equipment 
and best of old line companies represented. 
Price $5500.00 and will turn over keys. No 
less will buy it, and you may never get a 
chance again at any Agency of this type at 
above price. Good reason for selling as owner 
has other interests to take up by May Ist. 
CLARENCE H. TYRRELL 
SIOUX RAPIDS IOWA 








Wanted—Map Clerk or Assistant Examier 
Young man now acting as map clerk or assistant 
examiner who desires to better himself and be- 
come affiliated with a Company where his efforts 
will be recognized. Address, give age, experience, 
reference and salary expected. 

The Cleveland National Fire Insurance Co. | 
414 Prospect Ave. S Cleveland, Ohio 








SITUATION WANTED 
Assistant Examiner, several years’ experi- 
ence in fire insurance work, desires connection 
in Chicago office of large fire insurance com- 
pany. Capable and steady worker. Good 
references. Address 
4-W, Tue NATIONAL UNDERWRITER 

















a week is the cost of The 
National Underwriter by 


8c 





annual subscription. 
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BANK BILL WAS SMOTHERED 


Good Work Was Done by Legislative 
Committee of the Texas Local 
Agents’ Association 


The Texas Association of Insurance 
Agents is rejoicing over the fact that 
House Bill 410, introduced in the leg- 
islature enabling state banks to act as 
insurance agents, was disapproved by 
the House committee on insurance. The 
agents who did heroic work against 
the measure, going to Austin to work 
against it, were G. M. Seay and D. M. 
Craddock of Dallas, O. H. Millican of 
Austin, M. W. Deavenport of Denton, 
Henry C. Robinson, John R. Young, A. 
D. Langham, James A. Giraud, James 
Patrick Houstoun of Houston, C. M. 
Ragland of Paris, Travis Lombert of 
Port Arthur, Charles Gillespie of Elgin, 
George A. Adams of Bryan, Ralph 
Hugo and F, F. Ludolph of San An- 
tonio. On the committee, two voted for 
the bill and nine against it. 

There had been objection to the 
agents’ qualification bill from some 
quarters, the charge being made that 
it left too much power in the hands of 
the insurance commissioner. The legis- 
lative committee of the Agents’ Associ- 
ation agreed to strike out sections 3 and 
4 of the original bill and substitute a 
new section reading as follows: 

“Section 3. Any agent to whom a 
license shall be refused, or whose 
license shall be revoked by the State In- 
surance Commission, shall, within 30 
days from the date of refusing to grant 
or revoking such license, have the right 
of an appeal to the District Court of 
Travis County, Texas.” 

President W. L. Stiles of the Texas 
Association said: “This is the usual 
clause in such cases. While it is a safe- 
guard it will probably never be needed. 
The local agents’ association of Okla- 
homa, where a qualification law has 
been in operation for some years, writes 
us that it has never heard of the can- 
cellation of a license, but the law has 
had a most wholesome effect. Both 
agents and companies approve it.” 


BELIEVE LICENSE BILL DOOMED 


AUSTIN, TEX., March 1.—Unless some 
very rapid work is done in the Texas 
legislature the agents qualification and 
license bill is doomed to die on the 
calendar. The session is to end March 
12 and the bill had not passed either 
branch two weeks before that date and 
there are scores of bills ahead of it on 
the calendar. 

The bill got a very late start, not 
having been introduced until the session 
was well advanced. It finally came out 
of the committee with a favorable re- 
port and was placed on the suspension 
list but never reached. Its proponents 
hope to get it through the house this 
week and then work like Trojans to get 
it by the senate the last week of the 
Session, but it will take a mighty effort 
to accomplish it. 

Mrs. Thomas Scurry of Dallas was in 
Austin last week conferring with mem- 
bers of the legislature. Since the death 
of her husband she has been writing in- 
Surance and her influence with the Dallas 





delegation in the legislature amounts to 
something. She is fearful that the bill 
would put her out of business and her 
protest has been heeded by some of the 
members. Representative John Davis of 
Dallas, a factor in the house, is opposed 
to the bill and is going to fight it when 
it comes up for consideration. His op- 
position and influence will be felt, but 
the supporters of the measure think he 
will be defeated. 


Pushing New Automobile Law 

DALLAS, TEX., March 1—Automobile 
underwriters in Texas are greatly in- 
terested in the amended highway law, 
which is before the Texas legislature. 
They are urging the insurance interests 
of the state to give their entire support 
to the measure and are very hopeful of 
its passing. Among the important 
changes which it proposes are: 

Close restrictions as to the registra- 
tion and transfer of car in order to 
cut off the sale of stolen cars. 

Making possession of a mutilated 
motor number illegal and authorizing 
the peace officers to seize the property 
—holding same for identification; if sat- 
isfactory identification is not made then 
authorizing the Highway Department to 
dispose of the property after one year. 

Classifying and enlarging rules of the 
road to prevent accidents. 

Authorizing appointment of highway 
enforcement officers who will have juris- 
diction throughout the state the same as 
state rangers. 





New Cotton Inspection Form 

DALLAS, TEX., March 1—The Texas 
Conservation & Fire Prevention Com- 
mittee recently printed and distributed 
an inspection form to company repre- 
sentatives in all parts of the state, with 
the request that special inspections be 
made of storages of cotton in sheds and 
warehouses, and on platforms and open 
yards, other than compresses and stor- 
ages in connection. therewith. The 
record of small cotton storages has been 
fairly good to this date, but as it is 
possible that much cotton will remain 
in present locations for some time with- 
out proper protection, such inspections 
are needed, and the committee has in 
addition suggested to the state fire mar- 
shal’s office the advisability of that 
department making fire prevention in- 
spections regularly hereafter of all 
cotton not in adequately protected ware- 
houses. 

The heavy fire losses throughout tne 
state, beginning the latter part of last 
year, very forcibly emphasizes the need 
for redoubling every effort at conserva- 
tion. It is to be hoped that Texas will 
not linger long under the present state 
of business depression, yet the very con- 
ditions that always bring about excessive 
fire records are still here, and it is felt 
there will be work enough for all if 
the 1911 experience is what it ought 
to be. 


Easley & Co.’s Good Work 
George M. Easley & Co. of Dailas, Tex., 
are sending out hundreds of posters con- 


cerning the Wichita Great Western 
Underwriters, which in an advertisement 
in the Dallas “News” last October, 


showed that it operated at dividend rate 
of 44 percent. It stated in the paper 
that its average returns to policyhold- 


ers had been that sum. Notwithstand- 
ing these wonderful statements last 
October the Wichita Great Western 


Underwriters suspended business after 
examination by the insurance depart- 
ment. The Wichita Great Western 











Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 


The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 











ASSETS” - ‘ ‘i ‘ ‘ -  $1,850,693.98 
SURPLUS TO POLICYHOLDERS - «- 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 
AReliable —~ Agency Company 





Representatives solicited 








ANTHONY MATRE 


HENRY REIS, M. D. 
resident 


JOSEPH BERNING 
ice-President 


Vice-President 


NAPOLEON PICARD 
Secy-Treas- 


Licensed in the following States: 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 CHICAGO 











Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct fines or re-insurance on mercantiles and special hasards where not represented 
Prompt Service Telephone, Cherry 5154 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 

















Kansas Nebraska 
Oklahoma Texas 

H. C. WHALEN, Pres. DAN T. CALLAHAN, Sec’y 
$. M. LA ROSE, V-Pres. B. G. MAINS, Asst. Sec” 
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Fire Protection 


Correspondence Course 
in the 
Analytic System 
for the 


Measurement of 


Relative Fire Hazard 


By Jay S. Glidden 
of the Chicago Board of Underwriters 
Chicago 


PART X. LESSONS: 19 & 20 


FIRE PROTECTION 
The National Journal of Fire Protection and Prevention 


CINCINNATI CHICAGO INDIANAPOLIS 
NEW YORK 

















Do you recognize the business getting possibilities 
in the knowledge you would have when you had 
mastered those last two lessons? 


A 16-page booklet has been prepared to tell you 
all about the Fire Protection Course in the Dean 
Schedule. 


The rate making system is at the very heart of the 
fire insurance business and its problems. You are 
in the insurance business as a career. The founda- 
tion of that career lies in KNOWING YOUR 
BUSINESS, not the superficial facts about it, 
but the heart of it. 


Information on the rate making system is not in- 
accessible. Let us tell you about it. 


FIRE PROTECTION, 
104 Duttenhofer Bldg., 
Cincinnati, Ohio. 


Gentlemen: 
I want to know more about your Dean Schedule Course. 
Without obligation on my part, send me your 16-page booklet. 





| Surance, 


| special 


Underwriters had a wonderful advisory 
board of prominent business men and 
bankers. It was stated 
tisement that the advisory board repre- 
sents over $350,000,000 of Texas capital. 


Here are the names of these gentlemen | 


who backed this concern: 

R. E. Huff, president First National 
Bank, Wichita Falls, Tex.; J. A. Kemp, 
president City National Bank of Com- 
merce, Wichita Falls, Tex.; J. C. Hunt, 
Wholesale Granary, Wichita Falls, Tex.; 
W. H. Fuqua, president First National 
Bank, Amarillo, Tex.; R.- R. Darrah, 


manager Magnolia Petroleum Company, | 


Fort Worth, Tex.; P. P. Langford, vice 
president City National Bank of Com- 
merce, Wichita Falls, Tex.; D. E. Wag- 
goner, president Security National Bank, 
Dallas, Tex.; C. W. Reid, president Na- 


tional Bank of Commerce, Wichita Falls, | 


Tex.; W. R. Ferguson, president Wichita 
State Bank, Wichita Falls, 


Mayfield, president Mayfield Company, 


Wholesale Grocers, Tyler, Tex.; C. E. Me- | 
|| Cutcheon, 


vice president First National 
Bank, Wichita Falls, Tex.; R. L. Penick, 
president Penick - Hughes Company, 
Stamford, Tex.; John S. Mabry, manager 
and attorney Wichita Great 
Underwriters, Wichita Falls, Tex. 





Oklahoma’s January Losses 
OKLAHOMA CITY, OKLA., Feb. 28.— 
Fire loss in Oklahoma in January to- 
talled $418,666, 
according to 


given out by John Connolly, state fire 
marshal. In December there were 150 
fires, but the loss aggregated only 


$295,527. In January, 1920, there were 
128 fires and losses totalled $376,511. 
Two of the fires last month were re- 
ported definitely as of incendiary origin, 
and twenty-nine resulted from undeter- 
mined causes. Defective flues caused 


seventeen fires, the largest class from 
any recognized cause. Eighty-two of 
the fires were in frame buildings and 


forty-six were in dwellings. Total value 
of buildings in which fires occurred was 
listed as $1,376,330, upon which was 
$379,677 insurance, while value 


tents was $455.570 


Insurance Man Is Game Warden 
DALLAS, TEX., March 1—The 
state fish and game commissioner of 
Texas is an insurance man. He is W. W. 
Boyd of Decatur, Tex. 
the insurance business 


for some time. 


30yd didn’t have to push his application | 
attended to 
governor was so sure 


for the place. His friends 
it for him. The 


the insurance man was the right one 


for the place that Boyd was told by the | 
executive an application was not neces- | 


sary. Mr. has assumed his 


duties. 


Boyd new 


Liverpool’s New Special 
Walter G. Smith has been 
agent for the farm 


appointed 
department 


| of the Liverpool & London & Globe and 


| Dallas. 


| 
| 








Star in Texas, with headquarters in 


oO. M. 
farm 


Bondurant, special 


department, has moved his head- 


| quarters from Dallas to Abilene, Tex. 


Backing Reciprocal Bill 
OKLAHOMA CITY, OKLA., 
Loeal agents and stock 
sentatives are throwing their 
strongly behind house bill 
pending in the Oklahoma 
which would require 
changes to puta 


company repre- 


112, 


reciprocal 


the 
same 


supervision of 
partment, the 
insurers. 
passage of 


state insurance 


the measure. 





J. S. Yantas Advanced 


Gross R. Scruggs & Co. of Dallas have 
announced the appointment of J. Sparks 
and Fort Smith 
For three 
was Arkansas state agent for 
| Scruges & 


Yantis of Little 
as their assistant 
years he 


Rock 
amnager. 


Co. 
More Big Texas Losses 


DALLAS, TEX., March 
million dollars went up in 


North Texas this week. The property 
was insured for about $500,000. 
The biggest loss this week was at 


Breckenridge, Tex., where an entire busi- 
a loss of 
The water gave out and 
it was necessary to use dynamite, bought 
to “shoot” oil wells, to stop the spread 


ness block was 
a half million. 


destroyed at 


of the flames 


In Dallas the fire loss was more than 


in the adver- | 


Ten.; J. B. | 


Western | 


resulting from 114 fires, | 
the compilation of reports | 


of con- | 
with $250,900 in- | 


He has been in | 


This gives these companies eight 
special agents in Texas, four in the re- 
| cording and four in the farm department. 
agent of the | 


March 1— 


influence 
now 
legislature, 
ex- | 
$50,000 cash deposit to | 
protect policyholders and come under the | 
de- 
as other classes of 
They are very hopeful of the 


1—Another 
smoke in 





| $300,000, the greater part of which 


was 
covered. The Harvety furniture store 
burned with a loss of $250,000 while 


| the score of smaller blazes brought the 
loss up another $50,000. At Wichita 
Falls the fire loss was $100,000, prac. 
tically all covered. Fort Worth came 
along with $50,000 in losses when a 
; Sarage and a couple of business houses 
| burned, practically all covered. Denton, 
| Denison, Sherman, Waco, Greenville ang 
| Waxahachie made up the remainder. 
West Texas, Central Texas and South 


Texas had their usual share of smal] 
blazes, running from $1,000 to $10,000. 
The total for the week in the 


sections 
will probably reach $250,000. East Texas 
had a week off and few losses were re- 
ported from that section of the state, 


Texarkana Water Supply Inadequate 

The imadequacy of the water supply 
in Texarkana, Tex., is emphasized in 4 
report made by Fire Chief Springer to 
the effect that the supply was not suffi- 
cient even now and that the shortage 
might become acute next summer. It is 
stated that an additional source of sup- 
| ply must be tapped before enough water 
can be available to meet the 
| requirements 


present 


Credits for Fire Records 
AUSTIN, TEX., March 1—The Texas 
State Fire Insurance Commission has 
| announced the following additional 
towns which have been awarded credits 
for good fire records during the 


past 
three years: 


Maximum of 15 percent: Crosbyton, 
| Haskell, Kerens, McGregor, Plainview 
| 5 ’ lew, 


Waelder, Hubbard, Whitesboro, San An- 
gelo, Nordheim, Marble Falls, Abilene, 
Hearse, Merkel, Mesquite, Canyon City, 
| Laredo, Lufkin, Nixon, Garland, Luling, 
Niles City, Seguin, San Benito, Rockdale, 
Hutto, Jacksboro, Valley Mills, Clyde, 
Shamrock, Sinton, El Paso, Beaumont, 
Austin, Fort Stockton, San Juan, Madi- 
sonville, Kerrville, Garrison, Lockhart, 
Cuero, Llano, Lubbock, Brownsville, 
Kagle Pass, Henrietta, Mincola, Sonora, 


Winnsboro, Wortham, Savoy. 

Twelve percent: Cleburne, Wichita 
| Falls. 

Nine percent: Pecos, Fort Worth, 


Crockett. 


new | 


Now Writing Automobile Business 

| The Phoenix of Hartford and _ the 
| Equitable are both now writing auto- 
mobile business in Texas. General Agent 
EK. B. Keeling has under his supervision 
a field force which enables him to cover 


| the state very thoroughly, including 
J. H. Van Amburgh, special agent for 
southwest Texas; M. B. Elbert, special 
| agent for northwest Texas; D. L. Bar- 
| ron, special agent for northeast Texas, 
and Roy I. Baunds, special agent for 
southwest Texas, all with headquarters 


at Dallas. 





Limit Mutuals’ 


Representative 


Operations 
Rosser has_ introduced 
in the house of the Texas legislature a 
| bill to amend the present law so as to 
| make the radius of operation of local 
insurance associations 100 miles instead 
| of 50 miles, providing that a majority of 
the ofticers reside in the territory, and 
leaving the number of policyholders with- 
out limit. 





Loss at Oklahoma City 


OKLAHOMA CITY, OKLA., March 1.— 
| A heavy loss was sustained in the recent 
tire at the plant of the Campbell Prod- 
ucts Company, 16-18 North Lee street, 
manufacturers of extracts and food prod- 
ucts. 


| Insurance on stock, fixtures and ma- 
) chinery: 

| Am. Cent.....$5,000 Citizens ..... 5,000 
| Col. of N. J.. 5,000 Home ....... 5,000 
Com. Un. 5,000 Nat. In. I. Bu. 5,000 


Connecticut 5,000 N. 
Insurance on building: 
| Palatine .....$4,000 N. B. & M....$4,000 


Y. Und. ...10,000 





Oklahoma Notes 


A loss of $50,000 with about $10,000 
insurance was sustained in a fire at Mul- 
| hall, Okla., which destroyed a hotel and 
| several frame mercantile buildings. 

A bill granting farmers’ unions the 
Same exemptions on taxes on cooperative 
insurance as that previously granted to 
the Grange was passed by the senate. 

The city of Malven, Ark., has purchased 
from the American-La France Fire En- 
gine Company an American-La France 
hose and chemical fire truck. 

The National American Tire of Omaha 
has been admitted to Arkansas. 

The Springfield has withdrawn from 
Picher, Okla., in the Miami mining dis- 
trict, which has had an extremely bad 
record. 
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KENTUCKY*AND THE SOUTH 








Loss at Johnson City, Tenn. 


LOUISVILLE, KY., March 1.—Special 
agents of Louisville covering Tennessee 
were notified of losses of $5,000 to $10,000 
in several cases on the fire at Johnson 
city, Tenn., in the plants of the Empire 
Chair Company, and Penrod Walnut & 
Veneer Company, which is reported as a 
75 percent loss. 
agents at Johnson City, notified the spe- 
cial agents, stating it was the worst loss 
the agency had suffered in years. It is 
estimated that the loss will run at least 
$100,000 or more, and that twelve 
more companies will be affected 


New Agency at Tampa 


The Southern Underwriting Agency of 
Tampa, Fla., has recently been formed. 
Its directors are E, Lyle Griffin, of 
Hendry-Knight-Griffin-Bentley Company, 
the largest fire insurance agency in 
Florida; Oscar Ayala, of O. A. Ayala & 
Co.; W. H. Parsons, Jr., of Parsons & 
Co., the largest marine agents in Tampa, 
and J. T. Byrne, Jr., manager. 

This corporation is the consolidation 
of the marine departments of these in- 
surance offices, and together controls 
practically all the marine business in 
Tampa and adjacent territory. 


Polak with Continental 


H. A. Polak has been appointed special 
agent of the Continental in Georgia, 
succeeding Vernon Hall, transferred to 
the home offices as assistant to Secretary 
F. R. Millard, head of the loss depart- 
ment. 


| dinner. 


Wofford Brothers, local | 


or } 


Later the fire underwriters will 
hold their usual meeting for members 
only. 

At the March meeting of the special 
agents one of the principal questions 
will be in connection with definitely set- 
tling the question of when and where 
the midsummer meeting of the associa- 
tion will be held, some of the members 
preferrig French Lick or West Baden, 
Ind., and some holding for the Kentucky 
resorts. 


Improvement at Covington 


The board of commissioners of Coving- 
ton, Ky., have contracted for a 10,000,000 


| gallon, vertical, triple expansion, crank 





and fly wheel pump. It will be installed 
in the east side of the pump house, left 
vacant in the original construction of the 
building. The city will also install one 
new 309 horse power water tube boiler. 
It will also purchase stokers and 
blowers for new and old boilers 
steam jet ash conveyor at a total expense 
of $255,000. This will insure a plentiful 
supply of water. The two old pumps are 
in fairly good condition. They are deliv- 
ering 80 percent of their rated capacity 
10,000,000 gallon or 5,000,000 each. There 
is no guarantee or assurance that they 
can continue to deliver this amount any 
length of time. The daily average con- 
sumption in Covington last year was 
450,000 gallons. The city has a storage 


soot | 
and a |! 


| capacity in the reservoir of 11,100,000 gal- | 


Mr. Polak is a native of Georgia, | 


a son of Captain Polak, well known ad- | 


juster, now retired. 
entire business life in the fire insurance 
business. For the past three years, Mr. 
Polak has been adjuster for the Southern 
Adjustment Bureau at its Birmingham 
office. 


Two Officials Are Advanced 


In connection with the changing of 
the name of the Liberty National Fire 
of New Orleans to the LaSalle Fire, 
Secretary W. M. McCraney was advanced 
to the vice-presidency. H. H. Riming- 
ton, the managing underwriter, was 
elected secretary. The company will 
enter a number of new states. 





To Hold Monthly Dinners 


LOUISVILLE, KY., March 1—The Ken- 
tucky Fire Underwriters Association at 
its last meeting in Louisville decided 
that in order to promote good fellow- 
ship and get a little closer together, 
thereby creating more interest in the 
organization, it would be good policy to 
have a dinner at noon at the monthly 
meetings which are held in Louisville. 
It was planned to start the first of these 
meetings in March. 

The Louisville Board also decided that 
it would be good policy to hold monthly 
dinners and has arranged with the Fire 
Underwriters to meet together on Tues- 
day, March 8, at the Tyler hotel, for 


He has spent his | 


|} considerable damage along the 


| ference 
/agent in Kentucky and Tennessee. 





lons. Next year its 


pumping capacity | 


will be over 15,000,000 gallons in 24 hours. | 





Southern Notes 


The farm department managers of the 
Home, Royal, Hartford, Aetna, and others 
visited New Orleans last week. Special 
agents for Louisiana and Mississippi ac- 


companied their principals to the Crescent | 


City. 





Kentucky Notes 


3eaver Dam, Ky., sustained a heavy 
loss in its business section a few days 
ago, almost all the business property west 
of Main street being destroyed. There is 
east side 
of Main street. 

At Hodgenville, Ky., Hubbard & Thur- 
man have taken over the local fire agency 
of Lewis P. Able, the latter to be associ- 
ated with the firm. This makes a strong 
local agency, which is also general agent 
for the Reliance Life. 

Snowdrifts, in places several feet deep, 
prevented the fire department at Augusta, 
Ky., from going to the relief of Brooks- 
ville, where fire caused a loss of $50,000. 
Neither horses nor truck were able to 
break through the drifts. 

Db. J. Dukhouse, Kentucky and Tennes- 
see examiner for the Philadelphia Under- 
writers and North America, was in Louis- 
ville for a day or two last week, in con- 
with J. E. Chittenden, speciai 


Richard Radcliffe of Shelbyville, Ky., 
well known as an insurance man, who was 
the Shelby County partner of the Pearce- 
O’Bannon Company of Louisville, was 


killed last week by the accidental dis- 


charge of a pistol which he was cleaning. 





ON THE PACIFIC COAST 





CHARTERED A. D., 1794 









SS 
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3v5-310 WALNUT ST.. PHILADELPHIA, 


GUSTAVUS REMAK, Jr. Pres. 


JOHN J. P. RODGERS, Sec’y and Treas. 
WAITE ELIVEN, Vice-Pres. 


SAM’L P. RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 
SURPLUS TO POLICYHOLDERS 


026, 231.98 ,558,131.41 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
* INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


TOTAL ASSETS 








North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 
Sk STRENGTH OF AN Assets, $906,777.10 


_ eS 3 















Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 








INCORPORATED 1824 
United States Fire Insurance Co. 
Capital - -$ 1,400,000.00 
Assets- - - 10,701,721.00 


Home Office 
95 William Street 
NEW YORK 


Western Department 


Pacific Coast Dept. 
FREEPORT, ILL. 


SAN FRANCISCO, CAL. 





TO REVISE RECIPROCAL LAW 





California Statute May Be Made the 
Most Drastic of Any in the 
United States 


SAN FRANCISCO, CAL., March 
1—The California reciprocal law will 
be completely revised at this session of 
the legislature, according to the plans 
of the insurance department, to which 
the reciprocals are said to have agreed. 
John Barry has been working upon 
amendments to the present law for 
several years past with the view of 
bringing them under a drastic law 
which will practically stop any such 
new organizations unless they have met 
all the new requirements. The bill 
Presented to the California solons is 
known as the “Barry Bill.” 

Section 2 of the amendment provides 
for an advisory board to have super- 
vision of finances, funds and the gen- 








eral operation of the exchange. It 
raises the bond of the attorney-in-fact 
from $25,000 to $50,000 and Section 6 
compels the maintenance of assets equal 
to 100 percent of the pro rata unearned 
premium deposits collected and credited 
to the subscribers. In addition, a cash 
reserve sufficient to discharge all lia- 


bilities in addition to the unearned 
premium deposits reserve must be 
maintained. 


A surplus amounting to 10 percent 
of all premium deposits in effect, or 
at least $25,000, is required, and when 
assets go below $50,000, the difference 


must be made up within 30 days. It 
is said that this law will make the 
California reciprocal law the most 
drastic in the United States. 
Sees Prosperity on Coast 

SAN FRANCISCO, CAL., March 1.— 
That there can be only prosperity for 
the people of the Pacific Coast is the 
assertion of M. M. O’Shaughnessy, city 


engineer of the city and county of San 











OMAHA LIBERTY FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 

— FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 

innesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mgrs. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 
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soliciting another line—6 in 1. 
request. 


351 Lemcke Annex 





SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. 
holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 
It pays. 


JOHN W. McGINETY, State Agent 
INDIANAPOLIS, INDIANA 


It has a surplus to policy- 
A Six-Line 


Copy of contract on 














surance problems. 


Send Us Your Difficult Problems 


We strive to help our agents in every possible 
way. Many have intricate and complicated in- 
Baffling questions arise. It 
is just here that our service comes in. 
our local agents in their difficulties. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEX. 


We help 








Dayton Mutual Fire 


Insurance Co., Ono. 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 


Liabilities - - - - - slaves gons,<a7 
Surplus - - x) : 

Contingent Assets - - - - - cork 
Total Resources of Company $536,867.28 

Total Amount at Risk - - - $10,090,35000 

Total Losses Paid - - + ats 

Total Savings to Policy Holders 

E, J. FORNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policy Holders 

25 Per Cent 


Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF} INSURANCE 


All Business Reported to the 
General Agencyat Topeka, Kansas 


The Miller-Jones Investment Company 
GENERAL AGENT 
701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 














AGENCY SERVICES 











Telephone Cadillac 1801 
ARTHUR F. THAYER 
CERTIFIED PUBLIC ACCOUNTANT 
501-2 Dime x 
DETROIT, MICH 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - -= $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 














THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 





Francisco. O'Shaughnessy pointed to the 
active resumption of building in this city 
as weli as in other parts of the Coast 
where he has visited recently. He pre- 
dicts that in the next ten years the 
growth of San Francisco and California 
will be over thirty percent as compared 
to twenty percent during the past ten 
years. Mr. O’Shaughnessy is now advo- 
eating the city taking over the water 
supply on the ground that better service 
will be the result. In the matter of fire 
prevention or protection he declared that 
San Francisco, with its immense high 
pressure now installed and new water 
systems being completed, will never suf- 
fer another conflagration. It is confla- 
gration proof, in his opinion. 





Arizona Measure Killed 
PHOENIX, ARIZ., March 1.—The fire 
insurance regulation measure which re- 
cently passed the Senate has been killed 
in the House. So severe were certain 


———___. 
= 


announced their intention of withdraw. 
ing from the state. 





Coast Notes 


The California Fire held its annual 
stockholders’ meeting in San Francisco 
last Tuesday. Charles J. Holman, Pa. 
cific Department manager of the Com. 
mercial Union, Palatine and other compa- 
nies of the fleet, was reelected president, 

Matt T. Mancha, president of the Calj- 
fornia Association of Insurance Agents 
and Willard Done, executive secretary, 
visited Santa Ana -last week and a@. 
dressed a gathering of the local agents 
of that city on impending legislation, 
The active support of the agents was 
pledged. 

A. K .Simpson, manager of the Fire. 
mans Fund eastern department; W. 0, 
Chapman, manager of the western de. 
partment, and Edgar T. Gentry, manager 
of the southern department, who have 
been in San Francisco for the annual con- 
ference with the home office officials, 





provisions of the bill that had it been 
enacted into law a number of companies 


have left for their respective posts after 
)} discussing the company’s plans for the 
}ecoming year. 





IN THE MOUNTAIN FIELD 








PREMIUM INCOME DECREASED 


Companies Operating in Mountain 
Field Find It Difficult to Keep 
Up to Old Standard 


DENVER, COL., March 1.—Fire 
companies operating in the mountain 
field realize that they will have great 
difficulty in keeping up a premium in- 
come this year which will hold up to 
anything like the standards of former 
years. In an effort to make as good a 
showing as possible, some of the larger 
companies are putting on additional 
field men in this territory. 

In the first place the farming sections 
of the state, with the exception of the 
beet sugar district, are all in very bad 
shape. The sheep raising country is 
especially hard hit, with the price of 
sheep, $20 to $24 a year or two ago, 
down to $2 to $4. The effect is not felt 
so much in the farm departments, since 
the farmer pretty nearly has to keep up 
a certain amount of insurance, as in the 
smaller towns which are dependent on 
the farmers. The merchants in these 
towns are in especially bad shape. 

Then, too, there has been a great re- 
duction of stocks by mercantile estab- 
lishments, both wholesale and _ retail, 
and a consequent decrease in the 


amount of insurance carried. Most of 
these stores had carried abnormally 
large stock during the war period, and 
now they are far below normal. 

Losses have been rather heavy the 
last two months, and a few of them 
have been of rather a suspicious char- 
acter, most of the latter on small mer- 
cantile stocks. 


Statement of Merchants Fire 


The Merchants Fire of Denver in its 
annual statement shows assets of $872,- 
0238, a gain of $73,853. Its premium in- 
come last year was $489,922, an increase 
of $74,394. It also showed an increase 
in unearned premium of $68,128 and an 
increase in net surplus of $7,029, in addi- 
tion to paying dividends of $24,000. The 
loss ratio last year was 43.18 and the 
expense ratio, including taxes, 44.14. 
The company has paid losses since or- 
ganization of $1,016,497. 


Loss at Pagosa Springs, Colo. 

Pagosa Springs, Colo., suffered a seri- 
ous conflagration Feb. 17 with the de- 
struction of twelve mercantile buildings 
and their contents. The fire is thought 
to have started from a piece of paper 
wrapped around an incandescent electric 
light globe and a lack of water led to 
a spread of the flames. The total loss 
is estimated at $100,000, partially covered 
by insurance. About a year ago the 
town had another serious fire which did 
some $50,000 damage. 











NEWS FROM EASTERN FIELD 

















NO COVER ON REAR BUILDING 


Appellate Division of Supreme Court 
of New York Reverses Lower 
Tribunal’s Decision 


NEW YORK, Feb. 28.—The appel- 
late division of the Supreme Court: of 
New York holds that fire insurance 
policies covering “buildings and exten- 
sions thereto” do not cover separate 
buildings in the rear on the same prop- 
erty. The case involved is that of Jenny 
Alterman against the Home. The 
assured, on March 21, 1919, held two 
policies issued by the defendant for 
$5,000 each. She brought suit to re- 
cover a loss of $400 sustained in the 
rear of the street front building. By 
an agreed statement of facts it was 
stipulated, “The property insured in 
and by said policies was as follows: 
The brick building and _ extensions 
thereto, occupied as store and dwelling 
situated 529 E. Eleventh street, Bor- 
ough of Manhattan, City of New York, 
including also all fixtures, also stoop, 
side-walks, mason and iron work in 
front and fences and yard fixtures in 
rear thereof.” 


Justice Merrill’s Decision 
Justice Merrill in giving the opinion 


reversing the lower court, said in part: 
“T am of the opinion that the judg- 








ment of the Municipal Court and the 
order of the Appellate: Term affirming 
the same must be reversed. The policies 
of insurance covered only the _ brick 
building and extension thereto, occupied 
as store and dwelling, situate at 529 
fast 11th street, Borough of Manhattan, 
City of New York, including also all 
fixtures: all stoop, sidewalk, mason and 
ironwork in front and fences and yard 
fixtures in the rear thereof. No other 
property of the plaintiff was embraced 
in the policies. It was stipulated by the 
parties that no damage whatever was 
by said fire caused to the building thus 
covered, nor to any of the fixtures, stoop, 
sidewalk, mason or ironwork in front or 
fences in yard or yard fixtures in the 
rear of the same. It was further 
stipulated and agreed by the parties that 
on the date of the issue of said policies 
the only building located on_ said 
premises occupied as a store and dwell- 
ing was the building located on the 
front of said premises, and which, 4s 
before stated, it was stipulated was not 
damaged as the result of the fire. 


Description was Definite. 


“It seems to me that the particular 
description of the insured property as 
the brick building and extension thereto, 
occupied as store and dwelling, situate 
at 529 East 11th street, accompanied by 
the further stipulation that said building 
was the only building located on said 
premises which was occupied as a4 store 
and dwelling, and the fire not having 
occurred therein, and the same being un- 
injured, are insurmountable obstacles in 
the path of plaintiff's recovery in this 
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action. Had the description of the in- 
sured property been ‘the brick building, 
occupied aS a store and dwelling and 
extension thereto,’ a different situation 
would have been presented. Had the in- 
sured property been thus described, the 
pumerous authorities upon which the re- 
spondent relies, and which the learned 
Appellate Term cites in support of its 
determination to the effect that the term 
‘extension,’ is synonymous with the term 
‘addition,’ and that where a policy covers 
property and its extensions and additions 
it is not necessary, in order to cover out- 
puildings or structures constituting such 
additions or extensions, that the same 
should be physically connected with the 
main property covered by the policy of 
insurance, would be pertinent. 


No Ambiguity in Wording 


“But here the description is ‘the brick 
puilding and extension thereto, occupied 
as store and dwelling.’ Concededly the 
puilding damaged by the fire here was 
not occupied as a store and dwelling 
and, therefore, even if it be regarded 
as an extension to the main building, it 
was not covered by the policies of in- 
surance.” 





May Form Organization 


A proposition is on foot to form an or- 
ganization of former New York state 
field men, Who are now occupying ex- 
ecutive positions. A committee is going 
over the list and seeking out the eligi- 
bles. It is said that there are about 75 
who are eligible to membership. 


Pennsylvania Premium Taxes 


HARRISBURG, PA., March 1.—Esti- 
mates at the state capitol are that more 
than $3,500,000 will be received from 
state taxes On premiums on Pennsylvania 
business of out-of-the-state insurance 
companies. Fire companies pay about 
$600,000. 


Report on Philadelphia Losses 


PHILADELPHIA, PA., March 1.—Fire 
insurance circles here are interested in 
the annual report of Fire Marshal Eliot, 
just submitted to Mayor Moore, stating 
that last year the per capita fire loss 
of Philadelphia was $4.77. The fire 
marshal attributes $8,797,411 of the loss 
to carelessness and waste, which, he 
says, “can only be eliminated by educa- 
tion in fire-preventive methods and an 
increased inspection force.” The num- 
ber of blazes was 5798, of which 658 
could easily have been averted by the 
ordinary principles of fire prevention, 
according to the report. 


Rate Investigation Unlikely 


BOSTON, MASS., March 1—Secretary 
C. M. Goddard of the New England Ex- 
change informed the insurance commit- 
tee of the Massachusetts legislature the 
past week that an investigation of fire 
insurance rates in the state, such as was 
proposed by a bill of Representative 
Thomas F. Donovan, would involve an 
expense of between $200,000 and $300,000 
to the commonwealth and as much 
more to the companies and policyholders, 
and as the promoter of the bill did not 
appear and had no one to support the 
measure, it will likely be dropped in the 
basket. 





Bars Mutuals’ Non-assessable Policies 


BOSTON, MASS., March 1—Mutual fire 
companies from states outside of Massa- 
chusetts which present net cash assets 
equal to the capital required of like 
companies doing business on a_ stock 
Plan as an argument for issuing non- 
assessable policies will have no chance 
to do business in this state according to 
an attorney general’s ruling given out 
by Commisioner Hobbs. 

The attorney general finds that a con- 
tingent liability is imposed by the gen- 
eral insurance law upon a policyholder in 
a mutual fire insurance company and 
that a domestic mutual fire company is 
Tequired to have an assessable policy. 
This being so, and being a requirement 
of the general laws, a foreign mutual 
fire company cannot be admitted to tran- 
Sact business in the state unless by its 
by-laws and policies it fixes the con- 
Ungent mutual liability of its members. 





New York Blue Goose Meeting 


NEWARK, N. J., March 2.—The New 
York City Blue Goose held its March 
Meeting and dinner here in the Liver- 
pool & London Globe’s new building with 
an attendance of 120. Fifty-three can- 
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Old Colony 


Susurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 

















Boston 


Susurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


poo ae erry $13,616,501 
WARNES, cdes cccwskdawcsenedes 9,960,185 
Net. Surplus 3,656,315 





GOON obo cu csiocnddwicnduonsns 1,000, 
Net Surplus to Policyholders 4,656,315 
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jascduadadeacdbadehadeasadadadedacdacedeed $4,113,485 

ISTS’ BAGGAGE— VilAMARE Rd ocndackcaseaaacnacacercacasasesxad sees 1,979,052 

REGISTERED NEG CANA cd acededesdedasccaacdae wadeaecdccece cooccee LIAS 
MAIL NE cat ae ea wank aden din dccedendeeete<xasdeadadaaiia ,000, 

Net Surplus to Policyholders...............0cseceeees 2,134,433 




















HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
A. T. Bailey, Manager 

















THE GENERAL AGENCY OF 


NEARE, GIBBS @ LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service. in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


Automobile 
Age nts, 








Attention! 








We also handle river hull, yacht, river cargo, Ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President 


DES MOINES, IOWA F. E. HATHORN, Secretary 

















PROVIDENCE WASHINGTON INSURANCE Co. 
PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager C. E. CLUTIA, Asst. Manager 











Western Depariment: 
Insurance Exchange, Chicago 


IMPERIAL ASSURANCE COMPANY 


Head Office: 
Enables its Agents to take advantage of progressive movements and new features in 100 Williams Street, New York 
insurance. The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, pe 
Profits, Rental and other special classes in addition to its regular Fire Lines. This * %¥** “*Pavmen 


gives an Agent facilities to fully meet the requirements of its patrons. 32 Segue. Som Feeninen 
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Utility- Service-Llegance ii 


Ultra-modern in Equipment ~ i 
Complete washea air Ventilating System { 
Unique in the Courtesy of its Service HTH 

OmMF Rate {rom*200 | 
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Whitmore Hotel Company 
S.JIWhitmore & Joseph Reichl 
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Strictly Fireproof 
NEW HOTEL 


BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 
One minute from the 
Insurance District 

The Patronage of In- 

surance Men Is 
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Lavrence R. Adams, Sec’y and Mgr 














London & Lancashire 


FIRE 


Insurance Company 
Limited 


of Liverpool, England 








CHARLES E. DOX, Manage« | 
Western Department } 


39 S. La Salle St., Chicago, Mhnesw 





A. G. McILWAINE, JR . Manage 
Hartford, Conn 





SAM B. STOY, Manage: 
San Francisco 























The Concordia Fire 


Insurance Compan, 
of Milwaukee, Wis. 


Total Assets, 








Jan.1,1921 . . $4,640,812.52 
CapitalStock ... 750,000.00 
Re-Insurance Reserve . 2,822,721.23 
Reserves of other 

Liabilities . . . . ° 458,949.12 
Surplus to Policy- 

hekdera . 1 ss 1,359,142.17 

—Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 








didates were initiated, the 
company executives 
newly made members: D,. C. Decker, 
assistant secretary Home; John Camp- 
bell, assistant secretary Home; P. Wyatt, 
assistant secretary Home; Miles Walsh, 


assistant secretary Niagara; John B. 
Kramer, deputy manager Liverpool & 


London & Globe. Hugh R. Loudon, 
deputy most loyal grand gander, pre- 


sided at the dinner and extended a warm | 


welcome to the members. W. E. Mallalieu, 
most loyal gander, presided at the meet- 
ing. Carroll L. Dewitt, past most loyal 
gander, conferred the degrees. 





Send Delegates to Cincinnati 


BALTIMORE, MD., March 2—At a 
meeting of the Maryland Association of 
Insurance Agents here last week it was 
decided to send three delegates to the 
midwinter meeting of the National As- 
sociation of Insurance Agents in Cin- 
cinnati. The delegation will be com- 
posed of one county agent and two city 
agents. The Maryland representatives 
will be named very soon by President 
Alexander. Another meeting of the as- 
sociation is expected to be held in the 
near future when any matters confront- 


following , 
being among the} 


Massachusetts Notes 


The New England Blue Goose met Fri- 
day and 21 goslings took their first swim, 
making a total membership to date of 177. 

Walter Adlard, vice-president and sec- 
retary of the recently reorganized Mas- 
sachusetts Fire & Marine, has gone to 
Savannah for a two weeks’ rest after get- 
|} ting the F. & M. into running order in its 
new offices at 938 Water street, Boston. 

The midwinter smoker of the Insurance 
| Society of Massachusetts was held Thurs- 
|;day evening with a large attendance. 
| There was a fine luncheon, instrumental 
'music and a cabaret show and a talk by 
| Edward Dana, general manager of the 
| Boston Elevated Railway. 


| The Massachusetts legislature has 
killed by a bill to provide for one hour's 
instruction each month in fire prevention 
in the public schools. The measure was 
advocated by the governor in his inaugu- 
ral, but school authorities opposed the 
bill on the grounds that it would over- 
burden the public school curriculum. 
William H. Medlicott, son of William 
B. Medlicott, general agent of the Atlas, 
has entered the office of William A. Ham- 
ilton & Co. to have charge of the engi- 
neering and service department. After 
graduating from the Massachusetts Insti- 
tute of Technology, Mr. Medlicott served 
with the Underwriters Bureau of New 





ing the body will be taken up. 


England, the New York office of the Lon- 


} don Assurance and the Continental. 





| 
\ 





MOTOR INSURANCE NEWS 


ee 





NO ACTION HAS BEEN TAKEN | 


Joint Committee Meets in East to 
Discuss the Question of 
Collision Rates 


The committee from the Western | 
Automobile Underwriters’ Conference | 
was in New York last week to discuss 
with the National Conference commit- | 
tee the question of revising collision 
rates in western conference territory in 
view of the 5 percent increase in com- 
missions in the west. The revised edi- | 
tion of the collision manual which went | 
into effect last January, gave a decrease | 
in rates in almost all territory. 
It semed to some members of the na- 
tional committee the part of wisdom 
to revise the western schedule to bring 
the loss ratio to 50 percent in view of 
the commission increase. Furthermore 
there was a recommendation that full 
collision coverage be entirely elimi- 
nated. At the conference in New York 
a committee from the National Work- 
men’s Compensation Service Bureau 
was present representing the casualty 
companies. 

The National Automobile Under- | 
writers’ Conference and the National 
Workmen’s Service Bureau will hold 
meetings this month and it seemed un- 
wise for any action to be taken unti! 
the point can be passed on by the major 
organizations. The casualty people re- 
fuse to accede to any revision in the 
west, they holding that collision rates 
are a national matter and should not 
be treated from a sectional standpoint. 
The casualty companies are unwilling 
to eliminate full collision coverage and 
demand that it be allowed with a high 
enough rate be charged to cover the 
losses and expenses. The companies 
have not yet assembled their 1920 col- | 
lision experience. The fire and theft | 





rates have been revised in the west to} present 


produce a loss ratio of 50 percent but | 
the collision rates were not revised at 
that time. The casualty companies evi- 
dently were not enthusiastic over the 
plan of allowing the fire and marine 
companies to increase their commis- 
sions not only on fire, theft and prop- 
erty damage but collision also and thus 
divert the collision and property dam- 
age away from the casualty companies. 
The overlapping of the fire and cas- 
ualty companies on property damage 
and collision causes more or less dis- 
agreement. The casualty companies 
do not pay as high commissions as the 
fire and marine companies do. The 
question of not allowing a full collision 
clause is agitating the minds of under- 
writers. In the large cities collision in- 
surance is in demand. There the con- 








cur. In the country districts collision 
is almost an unknown quantity. There 


| are no statistics of value therefore in 
; country territory. 


It is not salable. 


Committee to Learn Companies’ Atti- 
tude—Will Decide Matter 
Finally on March 17 


NEW YORK, March 1.—While ma- | 
| jority sentiment among members of the 


governing committee of the National 
Automobile Underwriters’ Conference, 
as expressed at the meeting held here 
recently, opposed the further issuance 
of valued policies, the committee de- 
clined to take positive action in the mat- 
ter, preferring that it go over to the 
special meeting of the association, 
called for March 17, when all members 
of the organization could be heard in 
such connection. While only a limited 
number of the fire companies now write 
valued automobile policies, all of the 
marine offices issue them, and hold 
they should be free to continue doing 
so, if they so will. Before the general 
meeting is held, an effort will be made 
to learn how many of the non-con- 
ference fire companies are writing the 
valued contract and whether they pro- 
pose longer doing so. As against the 
argument that some of the outside 
offices issue the policy and that if the 
conference companies refused so to do, 
they would lose business to their com- 
petitors, it was offered that valued 
policies had proven most 
especially during the past six months, 
and that any office granting the cover- 
age would soon find itself in deep 
water. 

Another important matter that will be 
threshed out at the gathering this month 
is that of full collision coverage. At 
policies are written for full 
coverage, and also with deductions of 
$50 and of $25, a reduced premium being 
allowed for the latter forms. In the 
minds of many underwriters the assured 
should be forced to stand say 25 percent 
of his collision loss, the experience under 
this form of indemnity having been most 
unsatisfactory. So frequent are claims 
filed for the loss of spare parts and 
particularly of extra tires, that it is sug- 
gested their further insurance be dis- 
continued. This matter too is likely to 
be aired further at the meeting March 17. 

Still another subject to be taken up 
will be the suggested amendment to the 
national constitution transferring juris- 
diction over Tennessee from the South- 
ern organization to the Western Confer- 
ance. The state is supervised for fire 
insurance mainly from Chicago or New 
York, and it is felt could better be 
handled by the Western Conference. 

Western men report steady improve- 





gestion is great and the accidents oc- 


ment in the automobile situation in their 


expensive, | 





territory, 


aan ence tian 
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saying that the number of 
country agents seeking representation of 
conference companies was never so great 
as it is at the present time; a fact they 
attribute to three primary causes: (1) 
The disrepute into which reciprocals 
have fallen of late; (2) reduced rates by 
the conference offices, and (3) the ad- 


vance in commissions recently authorizeq 


by the latter companies. 





New Garage Hazard 


An automobile adjuster calls attention 
to the fact that there is a strong tire 


_ hazard in connection with cars stored 


in public garages that has been rather 
generally overlooked. Automobile own- 
ers will often run their cars into a gar- 
age but fail to turn off the switch on 
the battery which is left running. By 
the constant running-of the battery, the 
insulation wires get hot and break, 
thereby causing a short circuit. If there 
is grease close to the battery it quickly 
catches fire. Moreover, garage owners are 
usually careless about seeing that the 
switch is turned off and as a conse- 
quence there are many fires in public 
garages of “unknown origin.” 





New Rules in Eastern Field 


NEW YORK, March 2.—The Eastern 
Automobile Underwriters Conference has 
notified its members that new commis- 
sion rules as recently adopted by the 
National conference are now in effect in 
Eastern territory. The new line-up fixes 
the maximum of representatives, the 
compensation to agents, brokers and so- 
licitors and establishes rules for the 
Pittsburgh, New York and Philadelphia 


| metropolitan districts. 


|GET DATA ON VALUED POLICIES 





‘possible is securing representation 
' National Liberty agencies. 





Will Work Country Territory 

Many companies are preparing to put 
on field men to beat through the brush 
in the small towns and villages in the 
central west in order to stir up auto- 
mobile business. Heretofore this busi- 
ness has gone to the automobile re- 
ciprocals and mutuals. Now owing to 
the lower rates and increased commis- 
sions, agents will have no excuse to 
represent the reciprocals and mutuals. 
The stock companies feel that they can 
greatly increase their country business. 
Since the rates were revised and com- 
missions increased company headquar- 
ters report considerable interest out in 
the field. It is believed that if the 
agents are properly cultivated this coun- 
try business can be swung to the stock 
companies. 


Smith Goes to Indemnity Company 


George A. Smith, who has been spe- 
cial agent of the automobile depart- 
ment of the Insurance Company of 


North America, with headquarters in 
Chicago, has been appointed special 
agent of the Indemnity Insurance 


Company of North America, the run- 
ning mate of the fire company. Mr. 
Smith will travel in all of the west- 
ern states in which the Indemnity Com- 
pany of North America operates and will 
continue to make headquarters at Chi- 
America, Mr. Smith was for a number 
of years with the Chicago branch office 
of the Aetna Casualty. He is familiar 
with all phases of the automobile busi- 
ness and has made an excellent record 





Southern Thefts Heavy 

The Automobile Underwriters Detect- 
ive Bureau at Atlanta shows thefts for 
17 months ending Dec. 31 numbered 
2333. The increase over the previous 12 
months was 710. There were 125 recov- 
ered. Georgia had 1043 cars stolen, the 
next highest state being Alabama with 
249. There were 676 cars stolen in At- 
lanta, the next highest city being 
Birmingham, Ala., with 162. Other high 
loss ratio cities were Jacksonville, Mem- 
phis, New Orleans, Richmond. 





Planting Washington Marine 

NEW YORK, March 1—Special agents 
of the National Liberty are establishing 
local connections for the fire branch of 
the Washington Marine of New York, in 
accord with an arrangement between the 
two companies. While primarily a 
marine office the Washington Marine de- 
cided to take fire reinsurance contracts 


_in addition, some months ago, and made 


a deal of that nature with the National 
Liberty. The former company is now 


writing fire business direct and she cag 





I. D. Clark, vice-president of the New 
Brunswick Fire, has been elected a —_ 
ber of the Western Insurance Bureau, 
succeeding the late H. H. Ingalls. 
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CAPITAL LIVE STOCK PLANS | 
| Stock with the new Guaranty Mutual. 
Will Change Name to Sunflower Fire | 


and Discontinue Writing of Live 
Stock Business 

On April 1 the Capital Live Stock of 

Topeka will discontinue writing live 





| ture 


stock business, and as soon as the nec- | 


essary changes can be made 


will | 


change its name to the Sunflower Fire | 


Insurance Company. The Capital Live 
Stock has as its managing underwriter 
Dr. Gaius W. Hubbard, who makes 
headquarters in Chicago. Dr. Hubbard 
has handled all of the business for the 
company, the agents have reported to 
him and he has built up a big business. 

Dr. Hubbard has not decided definite- 
ly upon his future plans. Several 
months ago he commenced the organ- 
ization of the International Life Stock 
Insurance Company with a proposed 
capital of $1,000,000. It was his plan 
to use this company mainly 
surance purposes with other American 
and European live stock companies. 
He sent a representative to Europe to 
study live stock insurance conditions 
there and sold considerable stock in the 
company in the central west. However, 
stock selling in enterprises of all kinds 
has been difficult, and 
months Dr. Hubbard has not actively 
pushed the organization of the Inter- 
national Live Stock. A month or so 
ago he applied for a charter for the 
Guaranty Mutual Live Stock Insurance 
Company under the casualty laws of the 
state. He may decide to take over most 


for rein- | 


during recent | 


of the agency plant of the Capital Live 


He has several ideas in mind and has 
not yet decided definitely upon his fu- 
connection. 


Standard Not to Reinsure 

It is not likely that the Standard Live 
Stock of Indianapolis, which has become 
an investment concern, will reinsure its 
business in the Hartford Live Stock, as 
was intimated in recent reports. The 
two companies were known to have been 
negotiating a deal, but it seems that no 
agreement was reached. 

A stockholders’ committee of the 
Standard has been attempting to decide 
just how the business will be disposed 
of. The reinsurance plan having failed, 
it’ is quite probable that the company 
will carry its risks to expiration. The 


company has the facilities to do this, and 
many of the stockholders feel that it is 
the best plan. 


It is understood that the 
with the Hartford 


negotiations 
failed because of the 
high value which the Standard placed 
on its business. The Hartford did not 
feel that it could take over the business 
at a profit on the terms demanded by 
the Indianapolis company. As the Hart- 
ferd was the only company considered 
in the disposition of the business it is 
probable that the Standard will carry its 
contracts to, expiration. 


Chautauqua Cooperative Live Stock 


The Chautauqua Cooperative Live Stock 


of Westfield, N. Y.. reports premiums 
written last year of $64.138 and losses 
paid $25,120. It has total admitted as- 
sets of $21,213 and unearned premiums of 
$20,176. 
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YOUR CLIENTS 


NEED 


Rau APPRAISAL— 
WHY? 


To assure themselves proper 

recovery on the basis of 

PRESENT RE ee EMENT 
VALUES 


HERE is a certain responsibility 
resting on the insurance agent or 
broker in the event that a client finds 
himself underinsured in case of fire. 


Meet that responsibility and protect 
your clients’ interests by advising 


Rau APPRAISAL Co. 


ORGANIZED 1900 1912 INCORPORATED 
PATTON BUILDING 
MILWAUKEE 

91 WILLIAM STREET 


NEW YORK 


MONADNOCK BLOCK 
CHICAGO 





























LIABILITY WHERE COINSUR- 
ANCE CLAUSE IS USED 
Question—A owns building 
at $100,000, which he leases to B. 
Lease reads “In further consideration 
for the leasing aforesaid, the party of 


the second part agrees that it will at all | 


times during the term of this lease, have 
insured against loss by fire, the interest 
of the parties of the first part in the 
improvements on the premises, in an 
amount of not less than 


of not less than $20,000. All 


in such companies as are approved by | 


the parties of the first part, and shail 
be delivered by the parties of the sec- 
ond part to parties of the first part as 


additional security for the performance | 


of the conditions of this lease. Such 
policies shall provide for loss, if any, 


to be payable to parties of the first | 


part. 

The policies which were delivered 
contain an 80 percent coinsurance 
clause. 

Has B complied with the 


herein stated? 


In case of loss A becomes a coin- | 


surer under both policies, and does not 


receive either the $50,000 or the $20,- | 


000 from the companies. Would the | 
party. B be liable for the difference 
to A? | 

Answer—Question No. 1—-No. It is | 


incumbent upon B to furnish $50,000 
fire insurance and $20,000 tornado in- 
surance that will pay the full amount 


of the policies without deduction for | 


any reason. The insurance with the 80 
Percent coinsurance clause is in accord- 
ance with the terms of the agreement 
only if sufficient insurance to 
happens to be in force at the time the 
fire occurs. If an inadequate amount 


of insurance is carried at the time of | 


the loss A does not collect the amount 
of the indemnity specified in the agree- 


valued | 


) $50,000, and | 
against loss by tornado in an amount | 
such in- | 
surance shall be procured and the pre- | 
miums paid by the party of the second | 
part, and the policies therefore shall be 


terms | 


value | < 


| ment and for this reason insurance with 
the 80 per cent coinsurance clause does 
not comply with the agreement 
Question No. 2—B 
for the difference to A, unless execution 
proot. 
vide a_ specified amount of insurance. 
The failure of A to collect this amount 
any reason at all makes B liable for the 


definitely named in the agreement for 
by A and the amount named in 
agreement. 


Palmer to Be Toastmaster 


Ernest Palmer, assistant general coun- 
of the National Board at Chicago, 
will be toastmaster at the Michigan Blue 
Goose banquet next Tuesday evening at 
Grand Rapids. There will be an inter- 
| esting battery of talent. The initiation 
will take place in the afternoon. George 
P. Kessberger, the supervisor of the 
| flock, will undoubtedly be elevated to the 
position of most loyal gander at the an- 
| nual eleetion. In the morning Frank 


| sel 


| G. Erion of the Lloyd-Thomas Company | 


| of Chicago and former assistant general 
| manager of the Western Adjustment will 
| address the field men on values, losses 
| and use and occupancy. 


Miscellaneous Notes 


President F. V. Bruns of the New 
York Association of Insurance Agents, 
has written to Governor 
that he retain Jesse S. Phillips as insur- 
ance superintendent. 

The stockholders of the Arizona Fire 
| of Phoenix, Ariz., have approved an in- 
| crease in the capital of the company 
from $200,250 to $300,000, the new stock 
to be sold at two for one. 
him with a service medal. 


F. Ermisch was appointed an 


held last week. Mr. Ermisch has been 


with the Home of New York for the 
past 15 years and has been in charge | 
|of compiling the reserves and annual | 


| statement. 


would be liable | 


Miller urging 


assist- 
ant secretary of the City of New York 
it the annual meeting of the company 


B agrees unreservedly to pro- | 


difference between the amount collected | 


the | 


| 
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AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _ Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J. H. BUNTEN, Special Agent 











EDWARD MILLIGAN, Ae ge 
GEORGE M. LOVEJOY, Vice-President JOH - KNQX, Secretary 
THOMAS C : TEMPLE, Secretary GEORGE €. LONG, JR., Secretary 
HENRY P. “WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 


EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 


Surplus to — . + « « « $11,740,470.60 
a ee NSU Total Losses Paid .. . .  95,259,732.00 
oh 55 cost e 

" y YOUR PROPERTY Cash Capital - Thee Million Dollars 

PHOENIX Reinsurance Reserves : . . $8,213,006.94 
Reserve for Outstanding Losses : and all 

4, INSURANCE other liabilities . . .. . ; 1,785,053.20 

COMPANY i Ds 3s & a KS 8,740,470.60 





ay RD, 


Total Assets =- = - $21, 738,530.74 














MINSTER MUTUAL FIRE | 


INSURANCE CO. Inc. 1849. + MINSTER, OHIO | 





J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio a4 
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“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
COMPANY 


Lincoln, Nebraska 








Assets over - - - - = = $550,000.00 
Surplus to Policyholders over - ~- $423,500.00 





Exclusively Automobile Insurance in Western Territory to 
meet Western conditions. 


Writes both one and three year term Policies, covering Fire, 
Theft, Tornado, Collision, Property Damage and Public 
Liability. Our extra special rate on farming farmers’ cars 
| is the biggest business-getter in the history of Automobile 
Insurance. Write for full particulars. 


Standard Forms of Policies 





Desirable agents wanted in the following states: Nebraska, 
Kansas, Texas, Iowa, South Dakota, Colorado, Minnesota, 
Washington, Oregon, Alabama, Louisiana, Tennessee and 
Pennsylvania. 




















The Casualty Review niii tiie stoves 











5 ee Be, 





HoTeL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 
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E. J. MILLER 


General Agent 
FIRE and CASUALTY INSURANCE 


Business cared for in the States of Colorado, 
Wyoming, New Mexico and Utah 


311 Gas and Electric Bldg. DENVER, COLORADO 

















a week is the cost of 


The National Underwriter 
by annual subscription. 




















WANT GENERAL USE 
OF DEDUCTIBLE CLAUSE 


(CONTINUED FROM PAGE 8) 


unprotected equity is a better risk. He 
has a stronger sense of duty. He knows 
that in the event of damage or loss of 
any kind he will have to pay his share. 
He takes much better care of his prop- 
erty. The man that is fully insured, 
that cannot possibly lose anything, al- 
lows his car to stand for six or eight 
hours unlocked on the street, is not 
particularly concerned about whether it 
is parked where traffic is heavy, and 
has the ‘I should worry’ atttitude.” 


Will Not Cover Above List 


A number of the automobile com- 
panies will not write fire insurance on 
new cars in excess of the list price f. o. 
b. factory. Until recently companies 
have been writing full insurance includ- 
ing war tax, freight charges, and extra 
equipment. For instance, a car listing 
at $2,000 would be insured for, say 
$2,200, the extra $200 consisting of 
freight, war tax and additional equip- 
ment. Many of the companies have dis- 
continued this practice and will insure 
a new car only for f. o. b. factory list 
price. 


All companies are trying to so under- 
write their business that the automobile 
owner is not granted insurance in excess 
of 80 percent of the value of the car. 
A number of underwriters have even 
talked of using the three-fourths value 
clause in writing automobile business. 
“Why should the owner of an automo- 
bile be granted 100 percent insurance,” 
asked an automobile man the other day, 
“when he cannot insure anything else 
he owns for its full value? If a man has 
a building or a stock of goods or some 
household furniture he cannot insure it 
for its full value. He must be satisfied 
with about 75 or 80 percent, on the aver- 
age. Why then, should the companies 
without question grant full insurance 
to every automobile owner that seems 
to desire it. This automobile business 
is by no means as desirable as it might 
seem.” 

Strong Moral Hazard 


“Tt is true that over 50 percent of the 
automobiles sold in this country have 
a chattel mortgage attached to them, 
In other words the companies are in- 
suring thousands of automobiles for peo- 
ple who actually cannot afford to own 
them. They have not the money with 
which to purchase a car, make a small 
initial payment and simply hope that 
if they have no financial setback, or are 
able to hold their jobs, they will be able 
to fulfill the terms of their contracts. 
What is there particularly attractive 
about business of this kind? I believe 
that at least 25 percent of all owners 
of automobiles are financially irrespon- 
sible. With this thought in mind, it 
seems to me that the time has arrived 
for revising our writing methods. We 
need to cut down, retrench and hold 
down the limit of insurance written. 


Predicts Big Price Drop 


“Our automobile insurance troubles 
are by no means ended. The big decline 
in values has not yet come. One of the 
things ihat impressed the people that at- 
tended the big automobile shows in New 
York and Chicago was the fact that 
only a few of the prominent automobile 
manufacturers had reduced their prices. 
Generally speaking, the price of auto- 
mobiles has not -leclined. In a few 
notable instances there have been cuts, 


but the great majority of cars being | | 


























FIRE 
ASSOCIATION 


OF PHILADELPHIA 


Fire 
Marine 
Windstorm 
Automobile 
Use and 
Rents Occupancy 
Leasehold 
Profits 
Sprinkler Leakage 
Explosion 


Riot and 
Civil Commotion 
Parcel Post 
Tourists Floaters 
Registered Mail 


An insurance company 
cannot operate continu- 
ously and successfully for 
More Than 100 Years 
unless it has been faithful 
to its Agents and Policy- 
holders. 


WESTERN 
DEPARTMENT 


Insurance Exchange 
CHICAGO 


John"M. Thomas f- Manager 
F. H. Burke - Asst. Manager 


























® | 
sold today are being marketed at the 


same prices charged during the war. 


‘TRACTOR 


: 





This cannot continue. With all other | : 


commodities dropping off in price, the 
automobile manufacturer will follow 
suit. I believe that when the big fac- 
tories find that their sales do not come 
up to expectations in. the spring they 
will be faced with the positive neces- 
sity of slashing prices. When that time 
comes we will find ourselves caught with 
thousands of over insured automobiles. 
We think we are up against it now, 
but if we do not revise our underwriting 
methods, our problem today is as noth- 
ing to the one that will confront us in 
the spring.” 


Spiritualistic mediums would have 2 
wonderful vogue in these prohibition days 
if they really could reliquidize departed 
spirits to irrigate present aridity. 
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ATTORNEYS & COUNSELORS AT LAW 
Suite 601 Register & Tribune Bldg. 
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HENRY E. SAMPSON 


For six years Assistant AttorneyGeneral of Towa 
and Special Counsel of the Commissioner 
of Insurance 
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The Liberty Fire Insurance Co. 
St. Louis, Mo. 


December 31st, 1920 
ASSETS Sissies | LIABILITIES 
Mortgage Loans. .$ 56,000.00 
DR Sc weread 641,576.15 | Reserve........ $329,075.57 
64,595.00 | Reserve for Taxes, 


29,193.35 ROE eats ed dh Wich si | 
120,338.92 Unadjusted Losses . 


13,601.75 Accounts Payable.. 








Unearned Prem. 


26,291.60 
90,447.65 
45,793.16 


Agents’ Balances. . 
Interest Accrued. . 
Market Value Bonds 
over Book Value 
(Insurance Com- 
missioners’ Valua- 
eee 
Due from Rein- 
suring Companies 
account Paid 
Losses......... 





CAPITAL STOCK $200,000.00 
NET SURPLUS . . 244,784.97 





7,951.65 


Surplus to Policy- 


3,136.13 | holders......... 


$936,392.95 


444,784.97 
$936,392.95 


1920 


. $362,648.75 
197,666.95 
33,296.69 


To be added to Surplus $85,000—Subject to call of Treasurer 


Results Since January |, 
Increase in Assets. 
Increase in Reserve....... 
Increase in Surplus... .... 




















Great American 
Insurance Company 
New Vurk 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulis Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine ‘loaters motion 














HAWKEYE SECURITIES FIRE 


———_—- INSURANCE Co, —————————— 
FIRE; TORNADO, HAIL 
AND 


AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 











Prems. 
Nat. Ben Franklin. F 69,264 
/} Nat. Ben Franklin.T 2,917 
| Nat. Ben Franklin.A ...... 
New Brunswick ...F 40,400 
New Bruns. -ME&I 320 
New Brunswick ..T 2,539 
Proentx, (Ct. vsicces F 544,147 
Phoenix, Ct. 0.255 2,694 
Phoenix, Ct. M&l 15,802 
Pmoenie, CCl ssi.2 64,603 
Pa 82,972 
Pa : 213 
Pa. 5,574 
Queen Mire: ... ...... 456,276 
Queen Fire M & I 117,673 
Queen Fire .. Be £8,989 
Springfield F. M. Ae 612,461 

| Springfield F. & M.H ) 


Springfiid F & M.M. I 





Springfield F. & M.T 

0. 8S: 5h rere KF 162,681 
SER SP dc - H 48 
Y, @ BPite:....:.8e4 2,830 
See See hy eee > 10,754 
U. S, Lloyds M. I 69,465 
Und. Am. L oye is. F 15,923 


Losses 
20,002 





wane 























PANTIE 5s Seis. dace: Sha dae 
J Sear gear eee 
cra ee are 
| EE ens cn keene 
| Agricultural i. 8 
Agricultural ......M 2 6 
| Agricultural... ....<: = 10,767 
Amer. Central ....¥5 14 H 
Amer. Central ....M 1 8 
Amer. Central Some 3 


Automobile, Conn. F 


wto 
a RI OTUT 


Automobile, Conn..M 38 2 
Automobile, Conn. .T 1 4 
Balto. Amer, ....... F 1 8 
DOROOD 6c s:ccc ewe ces EF 223,512 
A Crees! | 120,910 
eres — 8,298 








a era H 
SP RRMEEMDO: vin «sie sok F 58,229 
| i wer Sietecne wahiew Ss a T 138 
Caledonian Amer. .F 7.634 
: ‘aledonian Amer. .T 216 
PEROT, 0.0 66. bs. /s6u8 F 73,577 
Caleiouin pada WS 52,112 
CRICEOTIID a 56.65 sc0's:< =. 1,283 
Cent; States: ..:..4. F 788 
Commonwealth ...F 150,983 
Commonwealth ...M 7,341 
Commonwealth ...T 4,748 
CONCORGIS 6 o:6:66:65 0 2 F 140,425 
CONCOTGIA. 2.6..6:0505 M 22,395 
COMOCOTEIA. 6.c.0%02<% =< 4,420 
Continental, N. Y. .F 520,665 
Continental, N. Y..M 83,099 
Continental, N. Y. .T 21,021 
| ee re F 14,426 
| eee eee F 13,566 
BE Gio ca cesewinks F 35,752 
Wed. Union .......; F 26,641 
Med. Union: ..6%< M 10,442 
2. i eee F 8,069 
Fidelity Phenix ...F 446,809 
Fidelity Phenix ...M 83,702 
| Fidelity Phenix ...T 17,708 
|} Globe & Rutgers ..F 325,763 
| Granite State ey 37,688 
Granite State ..... i 212 
Hawkeye Secur. ...F 788 
SeOury CIMT 666 scks F 30,655 
Home F. & M. KF 73,979 
i Home F&M. ...:.M 22,044 
| Home F&M. ...:..T 1,567 
RGMOTTIRL 65 ccc cen F 106,748 
PMGUBITIAN oo 605% 5 : 1,552 
| Mar, & Motor ....F —44 
Marquette Nat'l ...F 40,819 
Marquette Nat'l ...T 033 








Md. Motor Car ....M 72 


Metrop. Hibernia ..F 2,8 
Mich. ¥ @ M. 2... 90,448 
Mich: 3. Ge M.. 3.606003 1,673 
Minnpls. F. & M...F 19,390 
Minnpls. F. & M...T 637 
Minnpls. F. & M...H 13 
Nat’l B, Franklin..F 204,688 
Nat’l B. Franklin..M 103,804 
Nat’l B. Franklin..T 2,827 
Nat’! Bond. & Ins..F 2,186 
Nat'l Bond. & Ins..T 19 
Nationale, France..F 42,420 
Nat'l Tien. ....6<% F 192,296 
Nat'l Union: 6 s<si0 5M 47,980 
Wat'l Dion ....<.. = 11,320 
New Hamp. .. 2.3 F 199,991 
New Hamp. ...... M 3,419 
| New THiamp.. ...... ily ouae 
6 


| 1,77 
New Zealand ......F 34,24 


| North Brit. 


New Zealand ...... nly 





0 ¢ 

North Brit. & Mer.M 76,112 

| North Brit. & Mer.T 14,730 

1 MOrtn iver sis F 240,906 
North Biver ...6 33 M 11,347 
North Hiver .....- a 7.746 
Northw, FE. & M...3 16,426 
Northw. F. & M. I 138 
Northwest. Nat'l ..F 235,938 

| Northwest. Nat’l ..M 48,055 
Northwest. Nat’l ci 21,049 
Norwich Union ...F 175,49% 
Norwich Union ...M_ 112, 

| Norwich Union ...T 4.: 

| PPAIMCULO: ks 66 8-6 Giese F 18, 

| Phenix, france... oF 42, 

| Phoenix, Dng: ....8 189, 
Phoenix, Eng. ....M ie 
Phoenix, Fine. ......7T 6, 
Prefered Risk .....F 23,98 
Preferred Risk ...M — 
Preferred Risk ...T 


| Providence, 


Providence Wash...F 135,85 
Providence, Wash.M 64,15 
Providence, Wash..T 4,5 
Wash.H 














WAIN ND 


oe Doel ISTO CNH 


a i 


S10 UI 





ho 


ALIAS 


DO UI WhO RWS 


! 
| 
| 


| gan Ave., 
| Locks for all Cars: 
5 | Lock, list 


—<—= 








RATE REDUCING 
APPLIANCES 








Appliances and equipment listed 
and described in this directory will 
allow a reduction in the’ insar- 
ance rate, when properly instalied, 
All articles listed have been ap- 
proved by and bear the label 
of the Underwriters Laborztories, 











AUTOMOBILE LOCKS 
PERRY AUTO LOCK CO., 2635 Michi- 
Chicago; Perry Steering Whee] 
Perry No. 5, Ford 
Perry No. 6 for large 
Perry No. 8, small cars, 


$7.00; 
ears, list $17.50; 


| list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16. 50: 


de 


| Perry No. 10, Tilt Wheel, list $27.50. 


| Soda and acid quart type 


| explosive 


FIRE EXTINGUISHERS 
FIRE PROTECTION EQUIPMENT CO,; 
and non-freeze 
fire extinguishers, chemical engine, hose 
and building equipments. Complete en- 
gineering service and discounts to ai] 
insurance agents. 


SAFETY CANS 

JUSTRITE MANUFACTURING CO, 
2067 Southport Ave., Chicago, Ill.: Non- 
safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers’ label on all devices. 

The candidate was bragging in his 
speech that he commenced life a poor 
lad, working for $3 per week in a gen- 
eral store, and yet was able to lay up 
something every year. The mention lost 
some of its effect when an opposite party 
chap shouted, “That was before cash 
registers were used.” 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 











A. G. McILWAINE, Jr. - President 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 
39 S. La Salle St., Chicago, Ill. 








GEORGE O.SMITH - - 
SAN FRANCISCO 


Manager 














Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


Security Ins. Co. 
Organized 1864 


Organized 1881 








COMBINED STATEMENT 
Capital - - - - - - - = = $ 250,000.00 
Assets - - wes 1,019,353.18 
| Surplus to Policy Holders _ --- 674,097.22 





P. A. ROTHIER, Prest. 
ADAM BENUS., Secy. 
be eS ger Asst. Secy. 
. B. HEATON, State Agt. 








FIRE—TORNADO— AUTOMOBILE 


COMMERCIAL UNION 
Assurance Co., Ltd., of London 


PALATINE 
Insurance Co., Ltd., of London 


COMMERCIAL UNION 


Fire Insurance Co., ef New York 


UNION 


Assurance Soc., Ltd., of London 
CALIFORNIA : 
Insurance Co., of San Francisco 
WESTERN DEPARTMENT 
N.E. Cor. Clark and Monroe Streets 
Chicago 
Cc. E. PORTER, Manager 








A. M. NELSON, Asst. Manager 
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Queen ...........- F 171,391 
Queen ....:<......M 43,007 STOCK COMPANIES 
Queen ......6---%- a 5,389 Gain in Re-Ins. Gain in Net Gain in Prems. Gain in Losses Loss 
Richmond ......... a 16,747 Company— Assets Reserve Reserve Surplus Surplus Written Prems. Paid Ratio 
OS eee F 316,530 PRICTAAING oon 5. 6 so $ 262,239 $1,439,556 ...... $ 816,930 $ *264,893 $1,604,930 $ 7 ‘ 41 
Royal ...+++++.+--M 154,422 | American Eagle......... 4, AOR US@ - Cickce) si aeacus 918,526 *142,197 2,693,228 43 
Royal ........+55- r 9408 American National....... 1,282,890 $ 205,704 261,700 651,571 .34 
Scottish Union -B 11,288 | Arizona Fire............ 544,806 50,479 328,793 AT 
i me Fete en = or | Atlantic City.... eer 526,596 13,426 27,031 43 
Seottis +++ T .. $22| Buckeye National....... 215,673 12,013 100,291 62 
Skandia .......+-. BK 66,973 | Caledonian-American ... 649,491 145,018 235,829 13 
. 2» | 
Sta..dard, Conn. ...E 15,022 | Central States........... 597,608 61,509 281,851 .38 
Standard ........-. r eigen | COUNED, (PWe ers ccawcuases 1,087,025 53,361 1,060,474 .34 
Union, France ....F 33,671 Detroit F. & M.......... 3,264,973 151,573 1,366,312 44 
United Amer. ..... a , Recension. IN. We. cise ccs 360,53 40,392 27,036 .30 
os a * oes M Farmers, N. Deo... ... 211,472 26,8 25,078 5,834 96% 80,023 61 
Utah Home .......3 T Pidenty. Ne Cie on. hence’ 645,991 294,263 98,911 91,326 521,367 37 
Utah Home -.-..-. AN Fidelity-Phenix ......... RESGS4GS 2.040408 cccccce © cae kan 5,686,208 17,041,481 40 
. Wheeling .....-...- , | Fire Association......... RGESS Gee E295 88e tae cuaiens 3,871,596 9,891,598 46 
_ | GONE Bact auc ccctenes] 86 57,736 283,739 636,795 , 46 
ey | Globe & Rutgers........ re ee Oe 11,361,311 25,442,097 12, »t15 52 
li | Great American......... 40,853,911: ieee . weerey 10,013,906 : 4, DTZ .45 
WEST VIRGINIA t+ weeeessrenns BR ae 12/8512041 9'597,094 45 
Ree ere on I | Hawkeye Sec............ 1,806,726 9 132,357 $86,132 39,036 883,875 175,834 43 
ae 
e— 7 ae Home, N. me Raew ow ewwewes 62,015,138 7) tametaee: Camdmes 12,451,744 *3,% 14,930,452 42 
erican, N. Y. ...F 3.652 | Illinois Fire............. 31,882 94,617 34,389 27 
NY io |} Indemnity Co,, Amer.... 52,159 43,449 447,800 .59 
Alliance 799 | La Paternelle........... 222,440 110,596 245,075 .53 
‘<“aner Rae 9 111 | London & Scot. Assur... 203,891 564,708 690,231 -29 
yr orale "oe | MeAlster Unds........- 112,904 298,045 80,292 .34 
jcomecil i 1.840 | Merchants, Cal.......... 68,129 208,799 74,394 5 43 
: ‘Automobile, Ct. ...F 54.783 | National Auto........... 48,730 140,720 2 13 
> BANEOR Sk ccecn 37.554 | Nat.-Ben Franklin....... 483,863 580,946 1,: 3 40 
. British America ..F 20.179 | New Hampshire......... 613,842 690.508 2°391°368 “44 
: British General ...F 14g | North Brit. & More. ...... EI2493:99% BISGT4 = csc Skee 1,573,811 3,538,416 42 
1 Capital N. FE ....<. F 105 | Northern Assur......... 9,574,614 1,507,974  ...... ...... 2,724,852 1,433,989 2,999,654 47 
Continental ....... F ‘ | Northern, N. Y......... 166,37 404,048 »De 148,643 671,835 44 
Continental .......M |} Norwich Union.......... 4,749,819 1,873,106 2,295,070 49 
California ........ F | Paeifie States. ....e0s <<. 306,703 90,868 111,743 .30 
bs City of New York.F | Ssh * Crccccceees 760,140 180,198 300,723 .39 
“ Columbian, Ind. ..F } Peninsular Fire.......... GSG408 = acwues 62,621 —— 
a Detroit F. & M. ...F | POMINBVIVAMIE «.ccccteces 3$ 6,103,613 1,598,628 2,516,520 41 
; Detroit F. & M. ...M Bal a 2 ae 470,261 17 226,173 28,914 70,134 31 
- Wee Bie oe ice ec F S GO sacwve case veceemaas 17,044,649 *453,402 10,079,767 3,375,482 4,268,115 42 
Eagle Fire ....... FE BREN ho dence ese nene ss 21,191,547 *447,480 15,018,794 4,606,099 6,888,674 47 
s Eureka Mut. ...... FE Southern OME... occccsess 566,321 11,312 251,301 33,403 87,643 .35 
ie Fidelity Phenix ...F ey 3: ls. Sat 965,195 56,670 2 70,060 73,167 .34 
: Fidelity Phenix ...M Unds. of Greensboro..... 394,602 47,101 14,965 17,976 64,901 .3D 
= Fireman’s Fund ...F ip Bh” re 12,569,532 1,880,173 1, *34.623 1,839,161 3,310,439 "40 
Pp Fireman’s Fund ..M WOE ccc edccen ccna 1,649,127 122,404 541,349 176,230 257,147 #& ...... 997, 154,049 519,933 .63 
st Fire Assn. goairnt Z WESECHCSIGR 2.6 sc cccccscse 10,688,470 1,279,558 *141,505 8,316,687 1,750,536 3,615,766 43 
y Fitchburg: Mut. ...F 
h Great Union ...... F Ssasacsal ec *Loss. 
Granite State ..... KF 24, 
” Glens Falls ....... F 37,723 
"| Glens Falls ....... M . 
General, France ..F .2t STATEMENT, JANUARY | 4 1920 
Globe Nat'l Fire ..F 2, 
Hanover Fire ..... F ASE : 
ee ee a > Sree ILITIES 
—— LA r M. pare gt ett U. S. Gow’t Securities......§ 3,562,500.60 Unearned Premiums.........$ 6,803,786.19 
ome . & Ee, VAs. 3 o> 2 40 
Ind. Lumb, Mut....F 8,024 607 Other Bonds and Stocks.... 9,753,842.76 | Logses in Course of Adjust- 
Ins. Co. of N, A. ..F 214,089 101,092 INS (0 F Loans on Bond and Mort- TOME cccccccccccccccccccccse §4SORSERSD 
Ins. Co. of N. A. ..M 10,557 4,42 . . A ERICA Gage ...... tapeeeeceecceesees 60,000.08 peck 
Law Union & Rock.F 11,974 19/246 Premiums in Course of Col- asitineli Other Liabilities, Taxes, etc. 606,417.18 
Law Union & Rock.M 4,935 OCTION wc ecceccecccesacessess * fe. Capita! Saas Dal 
London & Laneshr.F 17,669 NEW YORK Cash in Banks and on Hand 743,762.23 pital $2,000,000.00 
London & Laneshr.M 1 hy Acceasd Inteatat aud Odes Net Surplus...... 5,477 600.84 
Mass. F. & M. ....7 292 ‘ ” 
Wilwaulkea Mech. (1F 28,523 ‘*One of the Giants” Assets ........ Seaccececccsce Qeauee Policyholders’ Surplus....... 7,477,600.84 
Milwaukee Mech...M 983 
Mech, & Traders...F 50,901 $15,871,765.03 $15,871,765.03 
mace, ©. & B....<« Serer 
Milw. Mech, Co....F 29,506 2,334 
Nat Bondg, & Ins itgis ss | | Western Department?r. b. mcGREGOR, Manager 
Nat'l Fire. Conn. ..M 1611 i WwW. E. McCullough, Assistant Manager 
Northern, England.F 50.461 CHICAGO C. DP, ERASE. Gat Aen bt “ 
Northern, England.M 6,815 sedans jo Ee stant sr. 
Niagara Fire ..... F 98,389 
Niagara Fire ..... M 6,980 
Norwich Union ....F 54,357 
Norwich Union ...M 1,588 
Wee) UNO e666 os F 83,513 
r Peninsular ....... F 406 
POU BAle ic. sees F 51,917 7 ® Ld 
Pom, Pire ........m 1,896 
—' Preferred Risk ....F 3,037 
— Patriotic Assur. ...F 4,414 
Patriotic Assur. ..M 4,522 
Royal Exch. ...... F 35,742 
S tetail H. M. Minn. F 6.416 
South Carolina ...F 6,631 
Scottish Un. & Nat. F 660 
Southern Home ..F 1,785 
Union Reserve ....F 3,015 
Se a ee F 24,396 
1 WSU Pire ccc... M 81 
Victory Fire ..... F 24,653 A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
Westchester Fire. F 52,721 
00 Westchester Fire.M 63 ° 
Consolidated Assur.F ...... 1... D 
18 re es oines, 10Wa 
22 , —_— 9 
i 
Lumber Interests Take Hand | 
Torrington, Conn., some three months 
ago adopted an admirable building code, AUTOMOBILE CASUALTY INSURANCE 
including prohibition of wood shingle | shies $ 
‘ | 
il, Lanher toteteites have naw sec- | Facilities For Full Coverage Planted With Our Agency 
— re in having a rehearing upon this | 
eature of the code and are working 
heed for tin comioeal, Wille Sie ender. | A. G. OGLE, Secretary and General Manager 
writers are ardently championing its re- 
tention, pointing out that the fire loss 
™ of the country directly traceable to | * 
wooden roof fires, and excluding con- 
flagrations induced thereby, is close to | «© e e 
; ria | A National Fire I 
| mericabd Nationa Ire imsurance 
rk It is printed of Henry Ward Beecher | i COLUMBUS, 
that he said, or wrote, of an egotistical, | ompanhy OHIO 
opinionated young theologian: “It is | 
on charitable to consider him a lineal de- | } 
Scendant of the ass on which The Master | C ; l $ 
- rode into Jerusalem, and who ever after- | apita 500,000 
ware regarded itself as an authority in | 
a relicio ; | H 
au religious matters. From him have | JOHN W. ZUBER, President JOHN A. DODD, Secretary 
come down an innumerable posterity.” | SEO ET 
matighteousness costs so little that | | Its Name Indicates Its Character. Progressive, Yet Conservative. 
any moneyed people turn up their ! ; i : 
eee at it. i Operating Along Sound Lines. ; 
EY: { 
3 # 
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Prems. Losses 
Standard Ace, 
ee en 14,871 3,555 
i si eee 7,153 1,240 
iG: 5) | 6 i ea 6,402 314 
Auto & T. P. Dam.. 3,296 957 
OERIG  s.6 one's 4-48856 31,722 6,066 
U. S. Casualty 
a Peer rrr wg ty 1,940 
. EEE $45 s.0weee cen 7,72 5,559 
Premiums and Losses by STATES and Biabilty. 2 ose. sec es 80,287 31,115 
PIREe GIBGE occ ccccs 5,320 2,900 
by CLASSES OF BUSINESS IN 1920 Bure. Phot 2 tar aah 
Auto & T. P. Dam.. 8,344 4,985 
RODD on ose eigherseate 113,938 46,623 
a ae 7] Prems. Losses | | 
| | Hartford Acci. & Indem, 
ARKANSAS PP ACRGONE 0 cc0c 3 1,228 222 | | GEORGIA 
helo st A rer | Ga ee 
——————— ol A AUUIEY. 2 ccs cae + 12,066 3,093 i 
Workmen’s Comp. .. 21,784 11,873 | Amer, Natl. 
Pacifie Mutual DEGOINED Scwwu-aecaee 6,940 —=90 | Accident. ......ccece 96,439 15,574 
Prems. Losses | Surety ............. 27137 <oSnv A ealth: ...bcs:ccaccces 96,439 65,515 
J er pees 21,619 6,795 | Plate Glass ........ 3,748 TY i [ke 0 eae erie 192,877 81,089 
SRUES cons 65:6 ssi 68 10,263 8,805 | Bure. & Theft...... 3,416 1,179 | Continental Cas. 
Peco eee ence eee 31,882 15,600 | Auto & T. P. Dam. 3,986 1,178 | Accident 44,961 19,625 
Aetna Life EAVO THOCK oscccces 8,738 WG, Ba0 PSPOANER: 5.6:50.610 «00 © oa's 15,162 11,440 
Accident ......... »- 59,895 32,069 SUMAN. 2 psoas ain 64,288 33,082 | Liability GS ° sete 
Health ............. ot 883 16,415 | Union Health & Acci. Burglary and Theft. Ho: seackuae 
Liability ........... 226,722 66,182 | Accident & Health.. 44,173 19,092 | Auto and T. P. Dam. 10 31 
American National e American Credit-Indem. ce eee 60,208 31,095 
Accident ........... 6,465 Se CG) Se ca 20,399 —7 | Employers Liab. 
Health ..........+4. 5,465 3,755 | Western Cas. AGCCIGERE 4.5 .de6 5c. 3,647 178 
a xen 2.130 | Liability ........... 509... ie II ots schaceann 2,803 3,213 
ACCIGENU .. 6. eee eeee site “, Workmen’s Comp. .. 18,365 4,768 FEARING osc bs. 4:0 79,457 54,094 
Metropolitan Cas, : BPRS INES ois <caore; << 3,141 1,440 
— tee e cece eee — Burglary and theft.. 1,834 1,637 
PRN shirts Soyslinnc fos inve 5 2 A f .P. dam.. 2,722 5,367 
| CALIFORNIA Plate Glass 1.1.22, 12,830 ai... wan |e 
Burg. & Theft...... 948 530 | quit. Life , 
I Sn Bes inn 16,163 8,979 | Accident ........... 6,747 1,428 
Order of Rail. Emp. a ° ° a RINE net a 4:0, 33.6 68 ss 11,482 3,138 
Dp ieee Miebiiiitan —_" melee Ra usta Heth 91 Globe Indem. : 
Accide p , ee 2 SSeS Ogee 2 =| ian a edad PNCIUTNG <6 np oars 40-408 1,252 20 
Accident, Health & = Surety 500 oo 
TAPING: (o-...4.<:-- <-> 207,642 MIS 196 | Rares @oThert. Aare tae ee Health ............ 91150 576 
Noni, Huntneas Meats MIGGANS ce e+ Hes 91 Liability ........... 28,298 5,868 
Accident, Health & Scliainit. | | hina . Fidelity Ey Rarer 4,267 195 
PARWINEG "sos s ccs oe 11,415 4,613 | Accident & Health 14.870 5.600 Surety ....cscccccce 3,627 see ees 
Western Casualty Noviheumes "ie ’ ~~ PALO GIBBS: .:65.6.5.4,5 2s 6,355 1,779 
Accident & Health.. 163,525 55,324 Accident ni °. 68.698 20.596 Burglary and theft.. 1,552 234 
Masonic Mutual Ace. New York Plate Glass 20,596 | autoand T.P,dam.. _ 8,292 3,529 
Accident & Health.. 18,933 1,250 | plate Glaus 18.886 8.797 ORAS i shns is gb orelias ie % 55,096 12,202 
Loyal Protective Fidelity & Deposit aie . ‘f° | Maryland Assur. 2 
Accident & Health.. 8,919 4,325 Liability 485 PASCMRONNE. S55 5/05). 0\5) 195914 8,837 
Ridgeley Protective Workmen’s Comp pe ee RS 692 EEG RUTAY 955 ox es cisiays ieee 19,093 19,954 
Accident & Health.. 43,366 24,797 | widelity .... ieee jo4 | Totals ..........4.. 39,004 28,790 
Federal Cas, THUS Bt eee ears 37.484 1,223 | Nath Relief _ 
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OFFER OHIO BILL TO 
ALLOW COMPETITION 


Measure Introduced to Break 


State Fund Compensation 
Monopoly 


IMPROVEMENT IS NOTED 


Employers Show Themselves in Favor 
of Change—Advantage Still With 
State Fund 


COLUMBUS, O., March 4.—Repre- 
sentative Burns of Washington county 
has introduced a bill in the house ad- 
mitting liability companies to write 
workmen’s compensation insurance in 
competition with the state fund. The 
workmen’s compensation law now spe- 
cifically bars such private companies. 


Employers Favor Change 


The Burns bill was introduced two 
days after the Ohio Board of Com- 


merce had presented a survey of manu- 
facturers of the state showing that out 
of 2,553 replies received by the board, 
2,312 petitioned the legislature to 
throw the writing of workmen’s com- 
pensation open to private companies, 
breaking the state monopoly. 

Apparently the sentiment in both 
branches of the legislature is favorable 
to the enactment of the amendment. 
While the proposed amendment will 
terminate state monopoly it will stiil 
leave the state fund in a preferred posi- 
tion because all self insurers will still 
be required to contribute a small per- 
centage to the state fund and the ad- 
ministrative cost of the fund will still 
be paid out of the general tax fund. 


Amendments Proposed 


In section 3 of Burns bill is 
found the keynote, amending section 
9607-2 of the general code, relating to 
the writing of liability insurance. Ex- 
isting subsection 2 of the section, which 
defines the authorization to write various 
kinds of insurance, under the heading 
wulability Insurance,” reads as follows: 


the 


eee. against loss, expense or 
liability by risk of bodily injury by 
death or accident, sickness or disease 


suffered by others for which the insured 
may be liable or have assumed liability.” 
The amendment adds the words “includ- 
ing workmen's compensation.” 

Several other changes are proposed in 
the law. In the section (1465-60 G. Cc.) 
relating to those employers who do not 
desire to come under the operation of 
such employers who ‘do not desire to pay 
the State fund, it is provided: ‘That 
into the state fund and who’ will abide 
by the rules, ‘decisions and awards’ of 
the industrial commission ‘may elect to 
pay the compensation and furnish the 
medical, surgical, nursing and hospital 
attention and services provided for in 
Sections 1465-78 to 1465-89, General 
Code, direct to his injured employes or 
their dependents.” The words in quota- 
tions are all new matter in that portion 
of the section. 

Another amendment, in the Burns bill, 
provides for the payment by such em- 
Ployers, so electing to carry their own 


compensation insurance, to the state 








fund of such amounts or proportions of Py such damages.” 


CASUALTY AND 


OUTCOME IS UNCERTAIN 
MANY OUTSTANDING CLAIMS 


American Bonding & Casualty Was 
Very Free in Giving Power of 
Attorney to Agents 


Agents and brokers that did business 
with the American Bonding and Cas- 
ualty of Sioux City, Ia., have been un- 
able to get any information as to 
whether the receiver will be able to 
meet all the outstanding obligations. 
There are a number of outstanding 
claims and in addition there are thou- 
sands of claims for unearned premiums. 
Agents and brokers have rewritten 
their business and in many cases have 
stood for the unearned premium, hop- 
ing to get it back from the receiver. It is 
impossible to tell at this time the status 
of the American Bonding. Unfortun- 
ately, the old management gave very 
free power of attorney to a large num- 
ber of agents throughout the field who 
wrote surety bonds, without much dis- 
crimination. The company was unable 
to get reinsurance on many of these 
bonds and therefore, it is impossible to 
find out just what its obligations are. 
Power of attorney was given to a rather 
poor class of agents who used it 
freely in writing contract, court and 
other bonds. The company undoubt- 
edly has been bound on a poor class 
of business in many localities. 


New Head of N. Y. Plate Glass 


J. Carroll French, who some days ago 
was elected president of the New York 
Plate Glass, is regarded as a capital 
underwriter and a strong executive. En- 
tering the service of the corporation as 
a youngster back in 1894, he advanced 
rapidly, and when Major White de- 
termined to relinquish the presidency 
Mr. French was regarded as his logical 
successor. <A close and intelligent stu- 
dent of the business, Mr. French knows 
it from its every angle, and agents of 
the company have supreme confidence in 
his judgment. For sometime past Mr. 
French has been attending conferences 
of company executives as spokesman for 
the New York Plate Glass and it was 
inferred from this that his elevation to 
the presidency of the corporation was 
“on the cards.” Under his direction the 
New York Plate Glass will forge ahead 
steadily. 


Dangerous Indiana Bill 


Senate Bill 179 in the Indiana legis- 
lature is a very dangerous one and 
looked for a while like it might prevail. 
It provides that where injury is caused 
to person or property the claimant could 
sue both the persons responsible and 
the insurance company where insurance 
was carried. 








the premiums for their classes as would 
be credited to the surplus of the fund 
if. they were under operation of the 
state fund. 

Section 2. of the 


Burns bill provides 


that section 1465-101 of the General 
Code be amended to read as follows, 
the new matter being in quotations: 


All contracts and 
absolutely void 


agreements shall be 
and of no effect which 
undertake to indemnify or insure an 
employer against “damages, when the 
injury, disease or death is occasioned by 
the wilful act of the employer, or by 
which it is agreed that the insurer shall 
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SURETY SECTION 


COINSURANCE FAVORED 


BURGLARY COMPANIES FOR IT 


Replies to Query on Residence Policies 
Being Whipped into Shape 
by Committee 


NEW YORK, March 1.—Sentiment 
among executives of the burglary in- 
surance writing companies is said to 
favor strongly the adoption of the 80 
percent coinsurance clause as applied 
to residence burglary policies, in line 
with the recommendation of the resi- 
dence committee of the Burglary Insur- 
ance Underwriters’ Association. All 
replies had from its query will be fully 
considered by the committee, of whic 
F. S. Garrison of the Travelers In- 
demnity is chairman, and when whipped 
into shape, the general result wil! be 
laid before members of the association 
at a special meeting to be called for 
that purpose. 


Many Claims for Liquor 


Companies continue to get numerous 
claims under residence policies for 
liquor alleged to have been stolen, such 
losses constituting almost 50 percent 
of the number of claims filed. Few of- 
fices will assume the liquor hazard in- 
dependently, but under the general 
household policy indemnity for such 
loss is covered up to 20 percent of the 
face of the contract. How many of 
these losses are bonafide is a question 
that underwriters cannot answer, but 
the assumption is that many of them 
are improper, the assured merely de- 
claring that he purchased so many bot- 
tles of liquor, and that when opened 
they had either been drained of their 
contents or water substituted for the 
precious fluid. As the burden of proof 
rests upon the underwriters, they pay 
the claim, unless, as occasionally hap- 
pens, they are fortunate enough to get 
evidence of intended fraud. 

While general losses are still being 
reported in considerable number, they 
are not quite so numerous as was the 
case some weeks ago, the improvement 
being particularly marked at Chicago 
and at Kansas City, where the vigorous 
police campaigns have borne desirable 
results. Philadelphia, St. Louis and 
Toledo continue to be sore spots, the 
companies losing money at each of 
these centers. 

In the opinion of some company man- 
agers, a revision of bank rates might 
properly be undertaken at this time. 
Under present schedules, the charge on 
a manganese safe is about a third of 
that demanded for vaults of the older 
type. This differentiation was all right 
a while ago, but now that expert 
cracksmen have skillfully mastered the 
use of the acetylene torch, they can 
bore into manganese safes far more 
easily than into those of cast iron con- 
struction; hence the- rate schedule 
should be revised, it is claimed. It is 
not suggested that there be any change 


in bank burglary insurance policies, 
which were thoroughly overhauled 
some months ago, both underwriters 


and bankers cooperating in the task, 
but it is thought by many that the 
schedule of rates might with propriety 
be revised in the light of recent costly 
experience. 
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Page Forty-One 


PHILLIPS’ COMMENT 
ON COMPENSATION 


New York Insurance Superinten- 
dent Makes Observations on 
Present Conditions 


IMPROVEMENT BEEN MADE 


Criticism Is Offered As to Some Points 
—Champions Free Competition 
With Proper Regulation 


ALBANY, N. Y., March 1.—Superin- 
tendent Phillips of this state in his pre- 
liminary report comments at some 
length on workmen’s compensation in- 
surance. He says in part: 


The premiums on workmen's compen- 
sation insurance earned in New York 
state during 1919 were $33,991,868 as 
reported in Schedule “W” as compared 
with $31,730,842 in 1918. 

During the same period there was a 
considerable increase in the number and 
severity of accidents reported over those 
of the previous year. It is possible that 
this upward trend has continued during 
at least a part of 1920. 

The following exhibit summarizes the 
carriers’ operations during 1919: 


July 1,1914, to 
Dec. 31, 1919 


Calendar 
Year 1919 


N. Y. premiums.$33,991,868 $120,792,236 
N. Y. losses.... 23,342,497 74,389,855 
N. Y. loss ratio 68.67 % 61.58% 
Nat. ex. ratio.. pS ere er eee 


It is too early to predict with any de- 
gree of accuracy the ultimate aggregate 
loss ratios which will be experienced 
under policies issued in 1919 and 1920. 
Indications are, however, that they will 
be somewhat higher than normal. 


cxpense Ratios 


Expense ratios are now reported on 
the national basis instead of for New 
York state only as it was believed that 
the expense factor does not vary greatly 
from state to state. 

Compensation awards during the latter 
part of 1919 and 1920 were materially 
increased, largely as a result of amend- 
ments to the law and of more liberal 
treatment in certain types of cases. It 
is believed that a maximum has already 
been reached. 

The outstanding event in 1920 was the 
national revision of classifications and 
rates which became effective in New 
York state on June 30. The National 
Council on Workmen's Compensation In- 
surance handled the bulk of the work, 
in cooperation with the Compensation In- 
spection Rating Board. The revision 
represents a considerable advance over 
that of 1917 both in the methods em- 
ployed and in the extent of the sta- 
tistical data used. 

The most important feature of the re- 
vision was the readjustment of rates 
between the various classifications, 
thereby apportioning the final cost more 


equitably to individual employers. It 
was also necessary to provide for the 
eost of the additional benefits already 
mentioned. 


Regulated Competition 
Under the New York system of work- 
men’s compensation insurance free com- 
petition under proper regulation is relied 


upon to secure adequate service and 
equitable treatment for the insuring 
public. It is desirable that such regu- 


lated competition should continue as one 
of the most important factors in the 
development of the business. Each state 
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must be responsible for the adequacy of 
rates and for proper underwriting prac- 
tices within its own borders. Each type 
of insurance carrier will then have a 
fair opportunity to operate without be- 
coming involved in disastrous rate cut- 
ting. 

This department is charged with cer- 
tain functions with respect to. the 
supervision of workmen’s compensation 
insurance. Its duties are primarily to 
prevent unfair discrimination and to ap- 
prove the rates as to adequacy. 

This latter function aims to minimize 
the danger of individual companies be- 
coming impaired by unrestrained rate 
cutting and to secure the ultimate pay- 
ment to the beneficiaries of the amounts 
to which they may be entitled under the 
law. Up to the present time the ad- 
ministration of this principle has been 
successful. However, if the legal princi- 
ple were carried to a logical conclusion, 
it would necessarily involve some super- 
vision of the carriers’ operations in 
other states where no adequate rate law 
exists, as well as their operations in 
other insurance lines where excessive 
losses might endanger the security of 
the compensation benefits. For example, 
it would not be very effective to require 
the collection of adequate rates in New 
York by a company engaged in unre- 
strained competition in other states or 
handicapped by lax underwriting in 
other casualty lines. 

I believe in a minimum of regulation, 
consistent with proper protection for the 
insuring public. Under this form of 
regulation complaints have been few in 
rumber and are as a rule satisfactorily 
adjusted without difficulty. 


Overhead Cost 


There has been practically no progress 
made in reducing the heavy overhead 
eost in workmen’s compensation insur- 
ance. The effort has been rather to 
justify the heavy expense by proving to 
employers that they receive the equiva- 
lent in service. That this argument 
has been generally successful is shown 
by the fact that the stock companies 
still do the bulk of the business; that 
it is becoming less effective is indicated 
by the increasing proportion of the busi- 
ness written by the mutual companies. 
The amount spent for expenses remains 
approximately two-thirds of the amount 
provided in the rates for claim pay- 
ments; and however excellent may be 
the explanations advanced for. the 
various items of expense, it will be diffi- 
cult to convince the public at large that 
the overhead cost is not excessive. The 
earriers should industriously scrutinize 
every item of outgo in order to eliminate 
any unnecessary expense. 

During 1919 the mutual companies as 
a group operated under a higher ex- 
pense ratio than previously, though this 
is not true of each individual company. 
Various reasons may be assigned for 
this phenomenon. It may be contended 
by some that the increase is largely due 
to rapid extension into new territory and 
is consequently temporary. 


Danger of Over Refinemeni 


The manual of classifications, rules 
and procedure, should be thoroughly 
studied to eliminate inconsistencies and 
ambiguities, and to develop a _ logical 
structure which will be comparatively 
stable in character. This is by no means 
refinement and undue complication of the 
no conception of the inherent difficulty 
of devising a system of classifications 
into which the operations of every plant 
and every contractor in the state must 
be fitted. The rating organization must 
contend with persistent attempts to se- 
eure recognition of some trifling variation 
in product or process, between different 
risks of substantially the same char- 
acter. There is great danger that over- 
refinement and undue compleation of the 
rating system will result from such 
attempts. 

On the other hand, it should be pos- 
sible, through constructive study, to so 
revise the manual and rules that such 
difficulties will be minimized. It is sug- 
gested that the rating bodies might 
profitably call into consultation the 
various trade associations, chambers of 
commerce, ete., to assist in the study 
of differences between industries and be- 
tween various risks in the same indus- 
try. It would seem only* fair to lay 
some of the responsibility for proper 
classification on the representatives of 
the industries themselves, as they should 
be better prepared than the insurance 
earriers to make such comparisons. 

In connection with what has been said 
above, it should be emphasized that the 
present manual represents a consider- 
able advance and development since the 
inception of workmen's compensation 

(CONTINUED ON PAGE 47) 





fense where they have accepted premiums 
to pay insurance on policemen or fire. 
; men as employes. 
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Say Bill Is Dead 
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: 7 : . | and disability payments under the com- 
Final Action Is Expected This Week| Only Compensation Bill Now Pending | pensation act is believed to have been 


on Bills Already Passed by Is That Drafted by Governor’s | killed in committee. The bill as intro. 


Rises | duced in the house increases disability 
Lower House Commission payments to a minimum of $12.50 per 


week and a maximum of $20 per week 
| and death payments to a maximum of 


MINNEAPOLIS, MINN., Mar. 1—, TOPEKA, KAN., March 1.—There | $5,000. The house bill was killed in 
Final action is expected this week on/ will be no state fund legislation in | committee and a similar bill since intro- 
the workmen’s compensation legisla- | Kansas at the present session. That | duced in the senate is now thought to 
tion in this state. Five bills on that} has been definitely settled by both | be dead. 
subject have passed the house and) branches. The bills in the house and | : ; 
probably will be substituted for similar | senate providing for compulsory state | Experience Rating Plan Up 
measures pending in the senate, as the; compensation insurance have been; MILWAUKEE, WIS., March 1—Hear- 
employers, employes, insurance men/| killed by committees and both branches | ings were held this week at Madison on - 
and the senate and house committees all | have definitely approved the action of | the proposed amendments to the Wiscon- 
have agreed on this course of action.| the committees. As a matter of fact, all | Sim Workmen's compensation Dill, cal- 
The demands of labor were satisfac-| the proposed amendments to the work- | “U/@ted to permit sere CxPeanne 
: is a; . 7 a ° | rating, which is not now permissible in 
torily checked over with T. J. Mc-| men’s compensation law have been! this state. ‘The bill is the product Ps 
Grath, former representative, now rep- | killed by the committees, except the) jumber of manufacturer-employers pe 
resenting the Minnesota State Federa-| bill to rewrite the compensation law | stock company men. From some quarter 
tion of Labor, and the employers were | entirely. | there is a good deal of opposition loom- 
taken care of through the Minnesota) The labor unions, as represented by | /2& UP and that tte tis 
Employers’ Association. the Kansas Federation of Labor, did | opposition to the measure is positively 
One bill creates a state industrial | not like the bill proposed by the com- | Known. ; 





commission of three men, to be ap-| mission named by Governor Allen| _ TR Amendments to the present law 
shakin Geir Slim: sata a tiene Wan | siiiler tadteraiibhas t dee: inst: denin~ | were drawn following the big revision 
p dD} g , a | s S trom the last 1€81S-| made last winter after the national meet- 


two of the same political party. One,| lature. It drafted a bill of its own) ing of compensation rating managers in 
it is expected, will represent the pub-| which provided for compulsory state | the east and the laborious task of ap- 
lic, one the employers and one the em-| insurance, modeled after the Ohio law. | plying the experience in Wisconsin. This 
| ployes. Another bill reenacts the! Then the mining unions introduced a | work is now said to be in ship-shape. _ 
workmen’s compensation law and_| bill of their own which increased the | eu ar Ge ee brea 
largely increases the schedule of bene-| compensation to 75 percent of the | eae, sistas eommaiiion pg 
fits. The weekly maximum is_ in- weekly wage of the workman but left | insurers. The proposal is to have but 
creased from $15 to $18. The limit for | the administration of the law with the | two classifications in this respect, 
all payments is $10,000. The death} courts. The other labor law created | namely, stock companies and non-stock 
loss is increased to $7,500. The New| a commission composed of the state | Companies, “which are members of such 
Virk ectitnls Ie largely followed. The | auditor, secretary of state and state | bureau, shall be represented in the bu- 


' 
boiler inspection department and the | treasurer was to administer the law. 


|; reau Management and committees.” Con- 
desis — | tinuing here the amended measure says: 
nuniunum wage commission are put! 
under the industrial commission. 


The law drafted by the special com- | “The stock companies shall have equal 
Her 1 : ; mission puts the administration of the | representation on the governing and 
Provision is made for the regulation | law under the industrial court. It pro- , Managing committees, this representa- 

and approval of workmen’s compensation | vides for compulsory competitive insur- | tion to be one-half stock and one-half 
insurance rates by a commission of | ance, except in the case of big concerns |,non-stock.” The words participating 
three, to consist of the state insurance | which make a sufficient showing to war- | 2nd nonparticipating, which formerly 
commissioner, one member of the state | rant the court in absolving them from | appeared in this section, are to be re- 
industrial commission and an actuary to } carrying insurance. It fixes the maximum | moved where the words “stock com- 
be appointed by the governor. The | compensation for a death at $3,800 and | panies” is to appear, as in the fore- 
board has the power to pass on and | for injuries at 60 percent of the average | going quotations. 

approve as reasonable and adequate all | weekly wage. It also abolishes the 20| From Madison comes word that some 

| 
} 
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workmen's compensation insurance rates | percent discount for lump sum settle- | of the mutuals “can’t see” the amend- 
used in Minnesota. The bill further pro- | ments. The compensation may be settled | Ments, although the information is not 
vides that all companies operating in} by agreement upon the approval of the | Substantiated by letters received in Mil- 
Minnesota must organize a rating bureau | court. waukee from the mutuals themselves. 
to be licensed by the workmen’s com- | Snitch lawyers are barred from han- | The Madison reports are that certain 
pensation insurance board. The rates! dling compensation cases as there are | representatives of mutuals fear the ap- 
used by both stock and mutuals must be | no court proceedings until after the | plication of individual experience rating 
those promulgated by the bureau. A | award of the court and then the court | Very much, as it will remove some of 
stamping bureau is to be maintained by | provides the attorneys for any appeal. | their chief stock in trade in selling. 
the rate bureau to keep check on the! There can be no contingent ‘fees eee 

correctness of all rates. | thorized in the settlement of any claims. 





Court Rules on Eyesight Case 


P z ‘“ , ST. PAUL, MINN., March 1—The Min- 
Interest in Wisconsin Bill | nesota supreme court holds that where 
The Wisconsin Federation has become | & Workman sustains an injury which re- 
interested in Senate Bill 67 A, relating | Sults in the “partial” loss of sight of 
to the selection of physicians under the | one eye, he is entitled to compensation 
Wisconsin compensation insurance act. | Guring that part of 100°weeks which the 
‘ i Members of the federation are now con- | extent of the injury to the eye bears to 
which was engrossed last Wednesday, | sulting regarding a proposal contained | its total loss, the compensation to be at 
has led to predictions that the legisla- | in the bill, to leave the selection of at- | the same rate as that prescribed for the 
ture will fail to enact any compensation | tending physician entirely to the injurea | Permanent “loss” of an eye. The court 
So : | employe or his next of kin in the event | also holds that the term “member” as 
[The compromise measure was ordered | he himself is unable to make the choice. | USed in the statute includes the eye. 
to engrossment after 20 or 25 amend- | One of the opinions received by the In the case at issue, eight weeks cov- 
ments had been offered and many of | federation on the subject is to the effect | ered the full period that the claimant 
them adopted. The most striking of | that the enactment of the proposed law | was unable to work, but the court finds 
these provided for monopolistic state in- | will prove a hardship on the employe | that the sight was permanently impaired 
surance while the bill as reported by | himself. “Every  insuranee company | to the extent of 68 percent of its use- 
the committee provided that the insur- | today,” says this opinion, “furnishes the | fulness: therefore he is entitled to 68 
ance could be furnished by either private | very best medical attention it can get. | Weeks compensation, whereas if the eye 
or mutual companies. It secures the best aid that is obtain- | Was permanently blinded he would have 
_, rhe act, as engrossed by the senate | aple. This is necessary to protect the | received compensation for 190 weeks as 
T uesday, struck out all reference to state | companies and reduce the percentage of | provided in the statute. 
aescionnaonng wily iol ee permanent disability. This stands to | 
organized labor later said that a mistake ae is Seine ines , ix : 
had occurred in the vote of the senate ite go dale i i gt Changes Sought in Texas 
and that the state insurance clause was | and is iene En tac alee ae pannel | AUSTIN, TEX., March 1—A bill intro- 
in reality not rejected. An investiga- | for the purpose of preventing permanent pescecictt cg the house last week by Repré- 
tion was instituted after the vote had | gisability as the surgeon and physician | S¢ntttive Davis of Dallas and in the sen- 
been taken and it revealed that con- i ; | ate by Senator Davidson seeks, among 


| calecte < or : re . S 2rati > | 
siderable confusion had obtained in the | Pa Petrie an eas | other things, to amend the Texas work- 
senat chamber during the balloting on ee robert Me Wee the wisconsin ine | men’s compensation law by abolishing 
the amendment and the clerk had diffi- | dustrial Commission is opposed to the } the industrial accident board ane pag 
culty ie hearing the votes of the | proposed change, in toto, and will offer } oe He jurisdiction rhs Pyeng ys The 
members. a substitute measure providing that the | S¢veral county judges on she orate. te 
Amendments were adopted by the | emplove may have the choice of a house committee on judiciary has made 
house excluding from the provisions of ; ; an adverse report on the bill. The sen- 
the act, state, county or municipal em- ate committee has not yet reported. 
ployes; decreasing the salary of the four The bill also abolishes the Texas Em- 
commissioners from $5,000 to $3,500 a t ER r ployers Insurance Association as now 
year; reducing the salary of the secre- Ruling on Policeman’s Status constituted and permits the employer to 
tary from $3,500 to $2,500 a year, and The Indiana appellate court, in a deci- | carry his own insurance in the manner 
providing that members: of the commis- | sion of a compensation case arising out | provided for in the act, or take out Me 
sion shall be former service men. of the death of a policeman, affirms the | surance in some insurance company, duly 








Missouri Bill in Doubt 
JEFFERSON CITY, MO., March 1—Ac- 
tion of the lower house of the legislature 
in adopting so many amendments =i 
garded as antagonistic to the compro- | 
mise workmen's compensation measure, | 
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surgeon and physician from a list to be | 
| submitted. 


With the house and senate adopting | ruling of the industrial board that a | licensed. It also provides for mutual or 
different forms, it means that the bill | policeman is an officer, not an employe of | reciprocal insurance in practically the 
will have to go to conference after the | a city, but’ says insurance companies are | same manner as provided in the present 
estopped from setting that up as a de- | law. The act increases the maximum 





two bodies pass the measure, 
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limit of compensation from $15 a week 
to $18 a week. 


Gopher Mutual’s New Plan 


The Gopher Mutual Casualty of St. 
Paul, a compensation writing company, 
has made arrangements with a St. Paul 
trust company, whereby the Gopher will 
pay in full all death claims, total or 
partial permanent disability of over 100 
weeks’ duration by discounting the 
future weekly compensation payments 
and depositing the money with the trust 
company. The trust company will issue 
a deposit certificate with coupons at- 
tached to the injured party and give 
the Gopher a receipt in full settlement 
of the claim, which relieves not only the 
employer, but also the casualty company 
as the insurer of the risk. This will 
eliminate all long outstanding claims 
and is expected to give a very accurate 
pasis for figuring the company’s loss 
ratio. 





Indiana Act Is Upheld 


The United States Supreme Court has 
upheld the workmen’s compensation act 
of Indiana. It affirms the decree of the 
lower courts, refusing the Lower Vein 
Coal Company an injunction restraining 
the Industrial Board of Indiana from en- 
forcing the compulsory features of the 
workmen’s compensation law. The coal 
company had alleged violation of the na- 
tional and state constitutions. 


Indiana Reciprocal Bill Killed 


INDIANAPOLIS, IND., March 1.—The 
bill to amend the workmen’s compensa- 
tion act of Indiana so as to permit the 
organization of mutual insurance associ- 
ations or reciprocal exchanges by groups 


of employes has been indefinitely post- 
poned by the legislature. 
Several compensation measures. are 


still pending. One gives power to the 
rate making division of the insurance de- 
partment to fix all cempensation rates in 
accordance with uniform classification. 
Another measure provides that if an em- 
ployer of casual or farm labor elects to 
come under the law, every person whom 
he hires shall be deemed to have accepted 
such conditions and be bound thereby un- 
less he notifies the industrial board 
within 30 days. 





American Indemnity’s Figures 


The American of Galveston, Tex., has 
issued its annual statement showing as 
usual commendable progress during the 
year, Its assets are now $2,093,154; 
capital, $600,000; net surplus, $400,038. 
The company has been endeavoring to 
build up along conservative lines. The 
American Indemnity is licensed in a 
number of states, but is not actively do- 
ing a direct business in many of them. 
It entered most of the states for the 
purpose of taking care of reinsurance 
on desirable risks. The American In- 
demnity accepts no business direct or 
through reinsurance unless it is licensed 
Ina state. There are only three oflicials 
in the company that draw any salary, 
they being Vice-President and General 
Manager J, F. Seinsheimer; J. M. Jacobs, 
assistant secretary and agency manager, 
and H. Economidy, assistant secretary 
and comptroller. 


California Bureau Moves 
SAN FRANCISCO, CAL., March 1.—The 


California Inspection Rating Bureau, 
which has been domiciled in the In- 
surance Exchange Building since its 


organization in 1915, has been compelled 
to remove to larger quarters in the new 
Balfour building. The increased spece 
needed is due to the approval of the 
compensation experience rating plan. 
Manager Walter A. Chowen is expected 
to arrive home in San Francisco this 
week after a trip to the Eastern states, 
where the experience rating plan has 
been in effect for some time. 


Brisbine With Fidelity & Deposit 


F. E. Brisbine has joined the Fidelity 
& Deposit as associate manager of the 
San Francisco branch office. Mr. Bris- 
bine was formerly in charge of the west- 
ern agencies of the American Surety 
and has been for several years manager 
of its Denver office, with jurisdiction 
over Colorado, Wyoming and New Mex- 
ico. Mr. Brisbine is well known through- 


The North Dakota state workmen’s 
compensation bureau now has a full 
board, Phillip Elliott of Fargo, an at- 
torney, havine assumed the position of 
commissioner to represent employers, un- 
der appointment by the governor. 





BIG CHICAGO THEFT 
STIRS SURETY WORLD 


Possibilities of Loss in Large 
Downtown Banks Seen in 


$772,000 Robbery 


BOY’S PLAN VERY SIMPLE 





Walks Out of Northern Trust Bank 
with Large Fortune—Similar 
Thefts Quite Possible 


Surety men in all parts of the coun- 
try received a decided shock last week, 
when a 16-year-old boy, William Dal- 
ton, calmly and deliberately walked out 
of the Northern Trust Company in 
Chicago, where he was employed as a 
clerk, with Liberty bonds having a par 
value of $772,000 and a market value of 
$670,000. The ease with which this, the 
largest bank robbery in the history of 
Chicago, was committed made surety 
men sit up and take notice. It dem- 
onstrated very clearly that surety com- 
panies writing bank business are liable 
to very large losses, and that without 
very much trouble minor clerks can 
make away with large sums. 


Had No Plan Worked Out 


Here was a comparatively dull, un- 
imaginative boy who had no real idea 
of what he wanted to do with the se- 
curities that he stole, and who might 
as well have taken $1,000 or $2,000 as 
to have walked away with a very 
respectable fortune as he did. The boy 
had no accomplices, had no particular 
motive in mind, and had only thought 
about the idea of stealing the securities 
once or twice before he actually com- 
mitted the robbery. Yet, without evolv- 
ing any elaborate plan or confiding in 
anyone the boy was able to carry out 
his amateurish scheme without hin- 
drance. 


Might Have Been Heavy Loss 


As has been recorded in the news 
columns of the daily papers, he got 
only as far as Heyworth, Ill., where he 
was apprehended by the local constable. 
He had cashed only one of the $500 
bonds and with part of the money had 
purchased a second-hand automobile. 
When he actually found himself on the 
street with a large fortune in securities, 
he was uncertain, did not know where 
to go or what to do, or how to get rid 
of what he had stolen. However, surety 
men are pointing out that the loss 
might easily have been a very serioys 
one. The boy was away from the bank 
fully an hour before his absence was 
noticed. During that time he might 
have disposed of practically all of the 
bonds to other big down-town banks. 
Since the buying, selling and exchang- 
ing of Liberty bonds has been carried 
on on such a large scale, it is no 
longer an uncommon sight to see young 
boys exchanging or selling Liberty 
bonds in very large amounts. They 
carry on this work for their employ- 
ers, and are given money in exchange 
for bonds without any questions being 
asked. It would have been quite pos- 
sible for young Dalton to have gone 
from one down-town bank in Chicago 
to another disposing of his bonds and 
realizing cash on the larger part of 
the securities stolen. 


Similar Robberies Quite Possible 


“This robbery,” said a surety under- 
writer in discussing the case, “shows 
just what we are up against. Go into 
any big down-town bank in Chicago 
and you will see a couple of young 
girls in a cage in the Liberty bond de- 
sartment handling hundreds of thou- 





sands of dollars’ worth of government 
securities. What is to prevent them 
from getting away with large sums? 
They could easily get together on a 
proposition and decide to make a big 
haul. They are not searched every 
time they leave the cage or every time 
they leave the bank. - It would not be 
very much of a trick for them to con- 
ceal large amounts of securities about 
theil clothing, and the surety companies 
carrying the bank line would be hold- 
ing the bag.” 
How Insurance Was Distributed 


The regular fidelity line of the North- 
ern Trust Company was carried by the 
Hartford Accident & Indemnity and 
young Dalton was bonded for $2,500. 
Lloyd’s had the bankers’ blanket bond, 
the excess coverage, providing protec- 
tion up to $500,000. The contract was 
issued by Hayden & Co., 6f Montreal, 
Can., formerly of Jersey City, N. J. 


It was one of the older Lloyd con- | 


tracts providing the bank with liberal 
coverage, not now attainable in the 
large policies being issued at this time. 

Lloyd’s paid a reward of $25,000 for 
the apprehension of young Dalton, to 
which the Northern Trust Company 
added another $1,000. Thus, while all 
of the securities stolen were recovered, 
Lloyd’s are out the $25,000 in reward 
money. The same results might have 
been obtained with a smaller reward, 


but because of the large amount of theft. 


Lloyd’s set a high figure. 
Big Banks Not Immune 


“This case,” said another surety under- 
writer, “shows that we must revise our 
ideas on the safety of down-town banks. 
Surety men have always felt that the 
down-town banks located in the center 
of the financial district, and surrounded 
with every possible safeguard were more 
or less immune from spectacular hold- 
ups and robberies. It has always been 
the opinion that the centrally located 
banks could not lose such large sums of 
money as are stolen from suburban or 
outlying banks. The bank that is situ- 
ated in a residence district or a section 
of the city not thickly populated has 
quite often in recent years been the 
victim of automobile bandits or daring 
hold-up men who are not afraid to take 
long chances. This sort of thing has 
only rarely been attempted with the 
down-town banks. The larger banking 
institutions have more ordinarily been 
the victims of embezzlements or mys- 
terious disappearance losses. Now it is 
seen that it is just as easy for an em- 
ployee to mulct a big bank as a small 
one. 

“One thing to consider in connection 


, With this robbery is the fact that several 


hundred thousand dollars worth of the 
securities might have been irrevocably 
lost. You will probably remember a 
short time ago when a youthful bandit 
held up a Burlington train near Omaha, 
Nebr., made away with most of the con- 
tents of the registered mail sack, and 
then when he got alone and thinking 
about he became terror-stricken and 
burned up in the furnace about half of 
the securities that he stole. This might 
easily have happened in the Dalton case. 
Another thing, the Supreme Court has 
ruled that ownership passes with the 
instrument, and if this boy had sold any 
of the securities it would not have been 
possible to make recovery. The burden 
of proof would have been on the surety 
company or the bank to prove that the 
purchaser of the securities knew that 
they were stolen at the time they were 
purchased. This would be hard to estab- 
lish in most cases.” 

The simplicity of the Northern Trust 
Company robbery is perhaps the most 


astonishing feature in connectjon with 


the case. Young Dalton simply decided 
that the opportunity for stealing a large 
amount of liberty bonds had arrived, 
went out and got a piece of wrapping 
paper, returned to the cage, wrapped up 
the securities and tucked them under 
his arm. He then walked down to the 
locker room in the basement of the 
bank where he had a small satchel, 
threw the securities in the satchel, and 
and walked out of the rear entrance of 
the bank. The bank had established a 
rule that there must always be three 
men in the liberty bond cage where Dal- 
ton had worked as a clerk for three 
months. At the time Dalton left he told 
his associate that he was going to lunch. 
The third man was not in the cage and it 
was comparatively easy for him to get 
away with the securities without being 
noticed by his fellow-clerk. 
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NOTHING IS LEFT 
FOR STOCKHOLDERS 


Capital and Surplus of American 
Bonding About Wiped 
Out 


STATEMENT OF FINANCES 


Permanent Receiver Has Been Ap- 
pointed, W. F. Grandy, a Local 
Agent, Getting the Place 


SIOUX CITY, IOWA, March 2.~A 
new permanent receiver for the Ameri- 
can Bonding & Casualty was appointed 
Saturday in the person of W. F. 
Grandy, ene of the oldest and most 
prominent insurance agents in Sioux 
City. The temporary receivers, Frank 
S. Wilder and Alfred Morton, who have 
been in charge since January 24th, last, 
are given until March 4th to make their 
reports to the court. 

That the American Bonding is flat 
broke is shown by the preliminary re- 
port of the insurance department ex- 
aminers. Putting the best face on the 


‘matter and making the assets.look as 


big as possible and the loss claims as 
small as possible, the capital of $500,- 
000 is impaired $437,159.58, leaving the 
net commercial assets $62,840.42. 


Nothing for Stockholders 


Attorney Gill for the receivers made 
the statement to a gloomy stockholder 
who was in the court-room when the 
examiners’ report was made that the 
stockholders wouldn’t get 5 cents on 
the dollar and he doubted if there would 
be much left to do anything with. He 
declared it was incredible that money 
could be apparently thrown away to this 
extent in so few years. “Ignorance and 
mismanagement” were his words. 


Capital and Surplus Gone 


The combined capital and surplus of 
the old Prudential Casualty of Indian- 
apolis, merged with the Chicago Bond- 
ing and the latter taken over by the 
American Bonding, have been dissi- 
pated, representing something more 
than $3,000,000 of stockholders’ money. 

From the examiner’s report, it seems 
that the securities deposited with the 
Illinois department are in the name ot 
the Chicago Bonding. The Texas se- 
curities are in question and there is 
evidence of a long fight before even 
the expected securities are available, ff 
they are ever secured by the receiver. 

The policy of the company under 
Receiver Grandy is not known. Tem- 
porary Receivers Wilder and Morton 
have been firm in saying that all 
policies turned in for cancellation 
should be short-rated. Most of the 
policies sent in are marked “pro-rate 
as of Jan. 24,” by the agents, but the 
receivers say they must be short-rated 
as of date of receipt here. 


Financial Statement 


A brief tabulated statement of the 


condition of the American Bonding 

follows: 

Total commercial assets..... $2,626,852.92 

Non-admitted assets .......- 514,969.83 
Net commercial assets..... $2,111,883.09 


Total liabilities, less capital.$2,049,042.67 


NOG ea Ni ccivrereetee Cac $ 62,840.42 
CUMIER) GEOG 2c ci ccnccicccss $ 500,000.00 
Net commercial assets ..... 62,840.42 


Capital impaired ..... <6. $ 437,159.58 

A summary of the report of the ex- 
aminers, W. L. Crawford, H. D. Durham, 
L. S. Bleakly, R. W. Brockett, Don Har- 
low, and Thomas Lehman, to Insurance 
Commissioner Savage shows that the ex- 
amination was begun Jan, 22, 1921. On 
the basis of a tentative report made 
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Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


We want General Agents for Terre Haute, Ft. Wayne, South 
Bend and Evansville, Indiana; Lexington, Kentucky; Memphis, 
Nashville, Chattanooga and Knoxville, Tennessee. Correspond- 
ence solicited. 


W. L. TAYLOR 


Vice-President aad General Manage: 


OAKLEY H. BEYER 
Superintendent ef Agents 




















CASUALTY SURETY 


Capital, $1,000,000.00 


Union Indemnity 
Company 


GREAT EASTERN 
DEPARTMENT 
55 John Street, New York 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 














Chas. L. Nicholson, President Harry R. Wood, Secretary 


® THE INTER-STATE SURETY COMPANY ’ 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY B NDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 





PLATE GLASS and BANK BURGLARY INSURANCE 














AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 
UNTIL YOU ARE” 


14 Arlington Block 
OMAHA, NEB. 











Jan. 24, temporary receivers were ap- 
pointed that day. Since the annual 
statement of the company was filed De- 
cember 31, the company, up to Jan. 22, 
had an income of $155,864.13, and in 
the same 22 days paid out $456,967.71, 
showing a decrease in assets for the first 
22 days of January of $302,603.58. 
Schedule of Assets 

This left the ledger assets at the close 

of business Jan. 22, $2,581,414.27, made 








up as follows: 
RET MB UMEC So 5 Sa <araie wresl sree $ 2,228.00 
MOri@awe JOANNE. oc. oo sec ase es 1,233 5.00 
Drainage Warrants... ..~< <<. 941.69 | 
Book value of bonds......... 438,956.79 | 
Book value of stocks........ 6,175.00 | 
aah Aree. .o 5-3 3 dc 5:saie o 6) 5c 10,174.89 | 
Deposits in bank not on int. 8,130.47 | 
Premiums, course of col. on | 
apts. DAINNEES 5 ...0 6000055 575,756.20 | 
Reinsurance recoverable .... 17,818.03 | 


——<—<—<< 
Special audit funds.......... 4,500.00 
Stock subscription notes..... 87,445.57 
Advances to employes........ 3,838.15 
Agent’s noteS ......esccceees 87.19 
National Life Ins. Co, account 500.00 
Premiums in hands of attor- 
WG VA CEOR (GOl co c5i6- ces areree aie 21,667.00 
Salvage assets ...........0+. 138,071.14 
Non Ledger Assets: 
Interest due on mortgages, 
not collected ..........-.. 3,507.20 
Accrued interest on mortgs.. 30,189.99 
Accrued interest on lib. bnds. 587.66 
Accrued interest on Germania- 
Mannerchor ........ceceess 6.66 


In the above admited assets the state- 
ment points out that the special audit 
fund of $4,500 represents a deposit made 
with D. P. Shull, former general counsel, 
to guarantee the payment of auditing ex- 
penses of Joseph Froggatt & Co., con- 
tracted for by the officers. 
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GOOD TIMES FOR SALESMEN 


Present Business Conditions Are Con- 
ducive to the Best Results in 
Accident and Health 


Vice-President J. Patterson of the 
Massachusetts Bonding, in charge of 
its accident and health department, be- 
lieves that this year is the big oppor- 
tunity for the real salesman in dis- 
ability insurance. Accident and health 
insurance, as he points out, is not nec- 
essarily a business which must have 
highly prosperous times to accomplish 
the best results in the way of develop- 
ment or to best demonstrate its real 
worth. In a way, accident and health 
insurance is hard times insurance. Peo- 
ple realize today what it would mean 
to have a suspension of business ac- 
tivity. Even if it were possible for 
their income to go on, their expenses 
would be greatly increased if they were 
laid up. 


Sra of Extravagance 


As Mr. Patterson points out, the last 
few years have been an era of extrava- 
gance and reckless spending. It was 
not a time when thrift was developed. 
3ut few cared about the morrow. 
There was high pay for any sort of 
work. If a man’s job didn’t suit him, 
he quit and went somewhere else and 
perhaps got higher wages. Mr. Pat- 
terson declares that this was an un- 
healthy condition. It has brought home 
to the great body of working people 
of the country, he says, the realization 
that in security of employment and 
chance to save and practice thrift, ex- 
ists the opportunity to prosper. As 


enced in a healthy wholesome manner 
toward measures for protection. More- 
over they are keen to get their full 
money’s worth for every dollar spent, 
and where can you find anything that 
sells for pre-war prices outside of the 
field of insurance? 

The times for the golden harvest for 
the ordertaker are gone, but there never 
has been a time when bigger possibilities 
were open for men who know how and 
are willing to work at a real salesman’s 
job in the accident and health insurance 
business. 


New Group Figures 


In the light of tabulated experience 
companies writing group accident and 
sickness insurance have’ promulgated 
new minimum rates. Definite figures te 
meet particular hazards will be quotee 
by each office. 


Cite U. S. Raid in Fighting Claim 


An unusual feature was brought into 
the trial of the case of Mrs. Joseph 
Seiler against the Commercial Accident 
in a St. Paul, Minn., court, when the 
company, which is resisting payment on 
a policy for $5,000 carried by the plain- 
tiff’s husband, brought in federal in- 
ternal revenue agents to testify in 
regard to a raid made on Seiler’s place 
of business and his arrest on a charge 
of making and selling liquor unlaw- 
fully. It is the company’s contention 
that by engaging in an illegal occupa- 
tion he voided the policy. 


New Plans for Group Business 


Companies writing group accident and 
health business are sending out new 
rules and rates to agents. The change 
is the result of a study of the combined 
experience and statistics of all compan- 
ies writing the class. The standard cov- 
erage will now provide indemnity for 





the country gets back to more normal 
conditions, Mr. Patterson thinks that 


frugality and saving will become more | 


povular and the instinct of self-preser- 
vation come to the front. Commenting 
still further, he says: 


Must Create Favorable Sentiment 


It has been said that insurance is 
“sold” not ‘bought,’ the thought being 
that the salesman must create in the 
mind of the buyer an appreciation of its 
value and importance, such realization 
not having existed previously. If the 
sale is accomplished simply because the 
buyer has the money and is willing to 
spend it Knowing that he has plenty 
more, rather than because he has been 
made to realize the actual importance 
and value of the protection offered, and 
is willing to practice some measure of 
denial to obtain it, then the great pur- 
pose for which the institution of insur- 
ance exists has not been served. The 
insurance salesman accomplishes his 


best results and realizes his biggest pos- | 


sibilities under conditions which favor 
the greatest appreciation and the great- 
est realization of the true value of what 
he deals in. 


Normal Times Bring Thrift 


Such conditions actually exist now and 
will continue to exist to a far greater 
extent under a readjustment and return 
to normal of general business than under 
the highly abnormal times of a year and 
two years ago. People now are suscept- 
ible to thrift and are favorably influ- 





temporary total disability resulting from 
disease, or from. accidents occurring 
away from occupation. The insurance 
will provide a weekly indemnity of a 
percentage of the employes’ average 
weekly earnings, or a fixed amount for 
each employe. It has been found by 
experience that the purpose of group 
accident and sickness insurance is de- 
feated if weekly indemnity is permitted 
in an amount which encourages unnec- 
essarily for long periods of disability. 
For industrial risks, a limit of $18.00 a 
week is recommended. In the insurance 
of commercial establishments it may be 
necessary to exceed this limit, but in 
such cases it is advisable to keep the 
limit down to not exceeding $25.00 a 
week, 

New classes are established and a pre- 
liminary inspection blank will be used. 


Accident Netes 


H. H. Neale & Co., general agents of 
the General Accident for Michigan, are 
{considering taking on the general agency 
|for a life insurance company. 

The Provident Life & Accident has em- 
ployed Ralph Runion, a newspaper man 
of Chattanooga, as advertising manager. 
| Mr. Runion has had considerable experl- 
ence along journalistic lines. 

Charles S. Mallalieu, formerly manager 
of the Travelers at Williamsport, Pa. 
and now assistant superintendent of the 
accident and health department of the 
|General Accident of Philadelphia, has 
|been in Detroit for the past six weeks 
| putting on a campaign for H. H. Neale & 
|Co., the general agents for Michigan, 
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EFFECTIVE WORK DONE) 


MANUFACTURERS BENEFITED 


Ww. J. Venning of Aetna Life Tells 
Some of the Benefits from 
Safety Engineering 





NEW YORK, Feb. 28.—How the 
manufacturer is benefited through the 
safety engineering service of the com- 
pensation insurance writing companies 
was made very clear to attendants at 
the class in insurance conducted by the 
Aetna Life and allied companies at 
the gathering today. The speaker was 
W. J. Venning, supervising safety engi- 
neer for the combination. 

The average large labor employer to- 
day, said Mr. Venning, welcomes vis- 
its from the safety engineer, appreciat- 
ing that his activities aid materially 
in reducing the accidents in the plant, 
increasing production and_ thereby 
lowering its cost, and improving the 
relations between employer and em- 
ploye. A further direct advantage of 
the service is that in reducing the loss 
ratio of the plant it lowers the premium 
charge upon the risk, cutting to just 
that degree the general overhead ex- 
pense. 


Interested in Reducing Cost 


In these days of keen competition, 
the manufacturer that can produce 
goods at the lowest possible level has 
a distinct advantage over his less far- 
sighted rival. The service of the safety 
engineer distinctly makes toward cost 
reduction. A plant gaining a reputa- 
tion for having few accidents attracts 
to its service a superior grade of help, 
and avoids the serious cost of labor 
turnover. Aside from the injury to an 
employe, all properties suffer heavily 
in case of a bad accident, through the 
effect produced upon the other work- 
ers, whose nerves for a time are badly 
shattered. 

The accident record of all plants is 
carefully recorded and critically an- 
alyzed, so that the responsible manager 
mav know the particular danger spots 
and how these may be overcome. 
Safety work in a plant means persistent 
educational effort, not alone among the 
employers but among the working men 
themselves. Particularly must the co- 
operation of the foremen be had, for 
upon the degree of interest manifested 
by these men depends in large measure 
the success of the prevention cam- 
Daign. 


American Bonding’s Deposit 


Commissioner Savage of Iowa states 
that at the time the American Bonding 
and Casualty of Sioux City, Ta.. was 
placed in the hands of a receiver it had 
on deposit with the state $703,150. These 
securities are all mortgage loans. The 
American Bonding in its public adver- 
tisements announced that it had $850,000 
im approved securities on deposit with 
the Iowa department, 


Casualty Notes 


The Washington Branch Office of the 
Fidelity & Denosit has been reorganized 
and placed under the direction of Thomas 
Grant. Assisting him are Frederick R. 
Gibbs. B. FE. Germann, W. C. Hammett 
and H. M. Blandy. 

Spencer Welton. recently elected vice- 
President of the Fidelity & Deposit, was 
in Chicago this week. He is in charge of 
‘roduction and development work. Mr. 
Welton was formerly connected with the 
New York “Evening Post” and later with 
the Hearst publications. 
ms J. Curran, who went to Sioux City 
of take the position of chief accountant 
t the American Bonding, has returned 
he Chicago to resume his position at the 
ase of the accounting department of the 
cean Accident & Guarantee. 


auttective March 1 the central and east- 
n New York agency for the Aetna Life 
wal affiliated companies will conduct 
Usiness under the name of Wadsworth 
omormstead, managers. The executive 
Wass of this corporation are Harrv H. 
steosworth, president: Frederick I. Olm- 
Stead, vice president and treasurer, 
secretary. 


George J. Kesel, 
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Progress cf Disability Line 


2. 


Tue HeattH & 
WRITERS CONFERENCE Cincinnati 
week showed the progress which this 
branch of insurance steadily and 
surely making. Although composed of 
a great variety of companies, from 
weekly premium industrials specializing 
in colored risks to what are practically 
“mail order” companies for certain 
classes of commercial risks, and em- 
bracing both stock and mutual com- 
panies, it is not too much to say that 
this organization and the companies 
comprising it constitute the chief hope 
of health and accident insurance—time 
insurance as it is coming to be called— 
in realizing the great undeveloped pos- 
sibilities of the business. 


in 


is 


It does not include many of the larger 
and stronger companies confining their 
business to select and commercial risks, 
but this may be areal advantage. 
Health and accident insurance is still 
in the making; the final forms of cover- 
age, methods of agency operation, etc., 


are still to be worked out. In the 
HeaLtH & ACCIDENT CONFERENCE, aS 
stated, are to be found represented 


every conceivable kind of company, is- 

suing every conceivable form of policy 

through various systems of operation. 

This is a condition favorable to the de- 

velopment of the ultimate best system. 
x ok * 

This conference meeting twice a year 
is really a school, even if an imperfect 
one, for health and accident underwrit- 
ing. Doubtless better methods of ex- 
changing experience and ideas will be 
evolved as the conference grows older, 
but even now much is possible in three- 
day sessions twice a year. The prob- 
lems are so many and the field as yet 
uncovered so vast that pretty much 
everything is needed in the way of 
equipment. Perhaps the first great need 
is for an adequate bureau of statistics. 


Very few health and accident companies | 


have organized departments either for 
actuarial or medical work as the life 
companies; 
auxiliaries is even greater. 


yet their need for these | 


AccIpDENT UNDER- | 
last | 
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Only a few of the health companies 
require a medical examination, relying 
upon the statements in the application 
and the protecting clauses in the poli- 
cies to guard against fraud and injus- 
tice. This is no doubt one of the chiei 
reasons for the difficulties in the settle- 
ment of health and accident claims. It 
has been suggested that it might be a 
good idea to get the two actuarial so- 
cieties of the life companies to under- 
take the handling of time insurance 
statistics through a health and accident 
section. It is also suggested that the 
INSURANCE Economics Society, which is 
largely supported by the members of 
the conference, and which has chiefly 
been used to show the fallacies of state 
insurance, might become a permanent 
fixture in health and accident under- 
writing by undertaking the ¢ompilation 
of statistical data which would be re- 
ported to it by the various members. 

* * * 

The great merit of the conference 
from the standpoint of developing a 
broad experience which is necessary be- 
fore health and accident insurance can 
have the growth to which it is entitled 
is that it has within it sc many varying 
elements. Some companies are special- 
izing on women, others are commenc- 
ing to feature the non-cancellable 
policy; some require medical examina- 
tions and some do not; some write ex- 
clusively among certain classes of risks, 
as traveling men, farmers, etc., while 
others have departments specializing 
each in a different class of risks. All 
this means the development of valuable 
experience data. The conference has a 
great opportunity to correlate and co- 
ordinate this experience and give all 
companies the benefit to the end that 
the business may rise to the undoubted 
demand and need of the public for this 
class of insurance. Health and accident 
insurance is in the making and the 
Heattu & AccIDENT UNDERWRITERS’ CoNn- 
FERENCE Offers the best medium at pres- 
ent in sight for the necessary organiza- 
tion and cooperation. 
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Richard Francis, who has put himself 
on the map of Kenosha, Wis., as a real 
insurance man, was on the map of that 
city and of the United States before he 
joined the Travelers. He spent many 
years in chamber of commerce work 
and as secretary of the Kenosha cham- 
ber evolved the war chest idea that was 
known as the Kenosha plan and that 
did so much to solve the troubles of 
the Red Cross, Y. M. C. A. and all 
other organizations engaged in extra- 
governmental activities during the war. 
The first month as a Travelers’ agent 
netted Mr. Francis over $1,100 in com- 
missions. 


George D. Webb of Conkling, Price 
& Webb, general agents of the London 
Guarantee & Accident at Chicago, re- 
turned home this week after spending 
a number of weeks at Pasadena, Cal. 
His brother, Lew H. Webb, of the firm, 
leaves this week for San Francisco, 
from which point he will sail for China. 
Mrs. Webb will accompany him. Mr. 


| 





and Mrs. Webb have a daughter in 
China who is the wife of a clergyman 
in missionary work there and head of 
an educational institution. Mr. and 
Mrs. Webb will be gone three months. 
On their return they will spend some 
days in Japan. Fred A. Price of the 
firm left this week for San Francisco 
and will motor through California down 
to the southern part of the state. 


President W. G. Curtis of the Na- 
tional Casualty recently addressed the 
Detroit Medical Society on the menace 
of compulsory health insurance. He 
referred especially to the effect it would 
have on the medical fraternity. 


In Major A. White’s retirement 
from the presidency of the New York 
Plate Glass to devote his entire ener- 
gies to the upbuilding of his fire in- 
surance agency in New York City, plate 
glass insurance circles lost one of its 
long conspicuous figures. Originally 
with the Equitable Life, and later one 








| advocacy. A 





of the founders of the American Union 
Life, Mr. White organized the New 
York Plate Glass in 1891, and served 
as its secretary until 1905, when he 
succeeded the late Max Danzinger in 
the presidency. The same year, he 
formed the City of New York Fire In- 
surance Company, becoming its chief 
executive as well. The latter corpora- 
tion was sold to interests identified with 
the Home over a year ago, Mr. White 
becoming its local representative. Mr. 
White is essentially an organizer and 
a business-getter, and his success in 
both connections has been marked. 
When the Fidelity & Deposit decided 
to quit the plate glass insurance busi- 
ness, a few years since, its risks were 
taken over by the New York Plate 
Glass, the deal being arranged for the 
latter company by President White, 
who was greatly pleased at the time 
with the large accession in income de- 
rived therefrom. Upon several oc- 
casions, Mr. White advocated a merger 
under the one management of the vari- 
ous plate glass insurance writing com- 
panies, and also attempted to interest 
capital for the manufacture of plate 
glass, in order that the insurance com- 
panies might be independent of the 
combination in purchasing the product. 
Neither of these propositions ever got 
beyond the suggestive point, but Mr. 
White was most enthusiastic in their 
delightful companion, 
Mr. White’s retirement from plate glass 
underwriting circles will be sincerely 
regretted by his former associates. 
one 

Herbert L. Kidder, assistant secre- 
tary of the United States Casualty, was 
given a farewell dinner last week by 


the officers and department heads, 
about 60 being present. He has been 
with the company since December, 


1912, and recently has been in charge of 
the accident and health departments. 
Mr. Kidder is going to Knoxville, 
Tenn., to become associated with the 
Edward H. Hurst Agency in that city 
and will be general agent of the United 
States Casualty. 

Henry L. Ayers, formerly a_ well 
known surety man in Chicago, died this 
week suddenly at his home. Mr. 
Ayers was at one time manager of the 
National Surety and later the Metro- 
politan Surety. In his day he was a 
man of parts and prestige in the sur- 
ety business. 

Mr. Ayres was a large producer of 
contract bonds in his halcyon days. 
He was aggressive and made many 
friends. With William B. Joyce, now 
president of the National Surety Com- 
pany, he built up a large business in 
a few years. 

Mr. Ayres was largely instrumental 
in inducing Mr. Joyce to take the 
presidency of the National Surety in 
1904. 


Wilburt E. Clark, former personal 
assistant to Walter C. Faxon, vice- 
president of the Aetna Life, has been 
appointed assistant superintendent of 
the accident and health department, 
Norwich Union Indemnity, New York. 
In 1906 he joined the Aetna Life and 
after an education in various depart- 
ments of the accident division served 
Mr. Faxon in a personal capacity. He 
was president of the Aetna Life Club 
for one year and also a member of the 
Insurance Institute. Mr. Clark re- 
cently qualified as a winner in the 
Aetna Correspondence Course. He is 
an expert golfer and a_ well-known 
bowling enthusiast. Mr. Clark will join 
the Norwich Union March 15. 


Henry D. Lyman, chairman of the 
board of trustees of the American Sur- 
ety, and for many years one of the 
outstanding figures in surety circles, 
died at a hospital in New York City, 
following a surgical operation. Mr. 
Lyman’s association with the American 
Surety began in 1886, when he as- 
sumed the secretaryship. Two years 
later, he was elected its vice-president 
and in 1899 was advanced to the presi- 
dency, a post he continued to hold 
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Let the Southern 
Serve You 


We mean it. The slogan of 


the Southern Surety is not 
merely an alliterative phrase, 
it is a request, meant to be 
taken literally. Let the South- 
The Southern 
is in business to serve its policy- 
holders and agents. With 
large assets and ample sur- 
plus, it is an institution of 
strength and character. Service 
has been one of the main fac- 
tors in building this company. 


erm serve you. 


Admitted Assets 
Reserves - - - 
Capital - - - 
eT ee 


$4,167,279. 33 
2,584,881.00 
/,000,000.00 

582,398. 33 


SOUTHERN 


Surety Company 


Home Office | 
DES MOINES, IOWA 
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for 13 years, when he retired to take 
the chairmanship of the board, being 
succeeded in the presidency by F. W. 
Lafrentz, the present occupant of the 
post. While Mr. Lyman was well in- 
formed upon all phases of suretyship, 
he had a peculiar knowledge of fidelity 
risks and was a recognized master in 
the line. Under the administration of 
President Arthur Mr. Lyman was sec- 
ond-assistant postmaster-general of the 


United States and made a great repu- | 


March 38, 1921 
tation as an administrative officer. Ouyt- 
side of his business, Mr. Lyman’s hobby 
was checkers, and he not only played 
the game with rare skill but frequently 
contributed articles upon the subject 
to the daily press. 


The Equitable Accident of Boston has 
been admitted to Arkansas to write gen. 
eral casualty lines and the Federal Surety 
of Davenport, Iowa, for surety and gen- 


eral casualty lines. 
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WANTS THE ESTATES CLOSED 





Probate Judge Horner of Chicago Will 
Have a Conference with the 
Surety Managers 
The Chicago Surety Underwriters 
Association will take up with Probate 
Judge Horner the complaint that he has 
made that there are too many outstand- 
ing probate bonds on estates that have 
never been closed. He finds that the 
leading companies act as promptly as 
they can, seeing to it that final accounts 
are made and the estates properly 
closed. However, he discovers that 
there are companies that are very care- 
less in this direction. Some of these 
companies, like the Illinois Surety, 
Chicago Bonding, American Bonding & 
Casualty and others, went into the 
hands of a receiver. They had a large 
number of outstanding probate bonds 
and some of these are coming to light 
on which there is a claim. Some com- 
panies are wide open in their accep- 
| tance of probate bonds, taking them 
from lawyers that are not very re- 
sponsible or people that have but small 
means. A premium may be $5 or 30 
{ona bond. The bond is issued and no 
| more attention is paid to it. The law- 
| yer gets a small fee and if the surety 
company tries to get action by appeal- 
ing to him for final settlement, he is in- 
different because it means nothing to 
| him. It may exact considerable time 
and get no recompense. The surety 
company feels it does not pay it to go 
| to much expense for the small premium 
involved. The result is that there are 
| hundreds of bonds in the probate court 
that are outstanding that have continued 
| beyond the normal limits and no final 
accounting has been made. Judge 
Horner wants to meet the surety of- 
ficials and surety representatives and 
devise some plan whereby prompter ac- 
| tion can be secured and the estates be 

closed more expeditiously. 





Questionable Blanket Bond Claims 


While banks having the blanket bond 
coverage have not for the most part en- 
deavored to take advantage of the lib- 
erality of the cover provided under that 
contract, there have been a few cases 
where the companies have had to pay 
claims which manifestly were not really 
covered under the bond. Tellers’ shorts, 
| for example, are not covered, as the 
overage on one day will in the long run 
| make up for the shortage on another. 
| In at least one case, however, where a 
| chain of banks was controlled by 
| financial interests allied with a large in- 
| dustrial concern, claims of this sort were 
| presented and when the surety company 
| protested it was threatened with the loss 
|; of the business of all the banks and 
| their allied interests. It paid of course, 
| rather than lose this business. This 
| sort of sharp practice would not be pos- 
| sible, except under such a liberal form 
of coverage, and it is one of the things 
that the companies have to take into 
consideration in writing bankers’ blan- 
ket bonds. 


| Milwaukee Association Active 
| MILWAUKEE, WIS., March 1.—The 
| legislative committee of the Surety Un- 
| derwriters’ Association of Milwaukee for 
{1921 has been appointed as_ follows: 
! Caesar D. Marks, American Surety; R. A. 
| Boers, Aetna Casualty & Surety, and 
William Wolff, Fidelity & Deposit. Mr. 
Marks is chairman. Mr. Boers is presi- 
| dent of the Milwaukee association. The 
association has never employed a lobby- 
| ist, and among its constructive activities 











have been bills giving surety companies 
the same protection with regard to 
financial statements as is given to mer. 
chants. The committee was interesteq 
in the final defeat of a measure limiting 
the amount which could be charged for 
court bonds. Other measures in which 
the association took a part include: 
Amendment of the bill relating to uni- 
form bonds for public officials, amending 
the bill introduced by county judges re- 
lating to reducing the amounts of bonds, 
and the passage of the uniform surety 
law in Wisconsin. The association js 
now holding weekly luncheon meetings 
every Friday. The annual will be held 
in April. B. J. Bietschmann, National 
Surety, is vice-president; E. F. Halkey, 
Maryland Casualty, secretary, and J, 
Tracy Hale, Jr., U. S. F. & G., treasurer, 
It was organized in 1908. The 14 com- 
panies overating in Milwaukee are mem- 
bers. The charter provides for one vote 
for each company member, although each 
company may have as many members 
in the association as desired. 


Some Contract Business in Chicago 


Surety underwriters in Chicago report 
a very fair volume of contract bond 
business written in February. Most of 
it was on small mercantile or manu- 
facturing buildings. No large business 
building or apartment house project has 
been put under way during the past 
month. as the promoters of such build- 
ings are still waiting for the expectant 
readjustment of labor and _ material 
prices. 


Bail Bonds in New York 


NEW YORK, March 1—As a means for 
reforming the abuses shown to have ex- 
isted in the granting of bail bonds in 
this city, Magistrate G. W. Simpson 
recommends’ the _ following statutory 
amendments: Fixing as the maximum 
premiums that may be charged for such 
indemnity, 3 percent; requiring the total 
amount of the premium paid and to 
whom paid to be endorsed upon the 
bond; prohibiting lawyers from signing 
indemnity agreements in criminal cases: 
prohibiting underwriting authority being 
vested in persons working upon a com- 
mission basis; making the violation of 
any of the provisions of the foregoing 
a misdemeanor, and the enactment of a 
law in New York similar to that in force 
in New Jersey creating a lien on the 
lands of the recognizer from the time of 
the acknowledgment of the bond. 
Although unable to prove that stolen 
property was put up as collateral for 
bail bonds, the magistrate feels morally 
‘certain that such was done occasionally. 

Investigation disclosed that no surety 
company ever knowingly resorted to tne 
practice, nor was the gouging of un- 
fortunates ever sanctioned by under- 
writers. The gross abuses shown to 
have obtained were due to the action 
of professional bondsmen, who fre- 
quented the police courts and charged 
whatever could be squeezed out of the 
poor devils under arrest for alleged law 
violations. 





Iowa Bonding Bill Passed 


DES MOINES, Ia., March 1—The Iowa 
legislature has passed the Donhowe bill 
to allow public work contractors to 
furnish private as well as corporate 
fonds and to be bonded for 75 percent 
of the value of the contract instead of 
100 percent. The bill is awaiting signa- 
ture by the governor. Material manu- 
facturers opposed the bill bitterly. 


To Pay Premium on Officials’ Bonds 


The Holmes senate bill, Indiana legis- 
lature, providing that premiums on pub- 
lic officials’ bonds may be paid out of 
public treasuries, has been passed bv . 
senate. It is estimated that $10,000 1s 
paid annually in the state for such 
rremiums. 
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PHILLIPS’ COMMENT 
ON COMPENSATION 


(CONTINUED FROM PAGE 42) 


and that in the great majority of cases 
the results of its application have been 
reasonably satisfactory. 

The experience rating plan which is 
used to modify the rate for the indi- 
vidual risk by giving weight to the risk 
experience is also in process of change 
and development. Several amendments 
to the plan were made last year. Larger 
eredits and debits than formerly are now 
applied, especialy affecting the smaller 
risks. The plan now contemplates pro- 
mulgating adjusted rates in advance of 
renewal. It is too early to determine 
whether this experiment will prove suc- 
cessful. 

It was also intended that no reduction 
in the aggregate premium income should 





result from the operation of the plan. 
However, a recent statistical analysis 
indicates that the plan as applied in 


practice is producing a net credit of 
about 5 percent. This part of the rat- 
ing system should be subjected to 
further analysis, with a view to making 
it more satisfactory and workable. 





In a large proportion of the policies | 
written the payrolls for the policy period 
are considerably underestimated. In 
theory, at least, the premium to cover 
he year’s operations is supposed to be 
payable in advance, and the adjustment 
on audit is intended not to devlop the 
greater part of the premium, but to 
make whatever minor adjustments may 
prove necessary. It is directly contrary 


to the fundamental principles of insur- 
ance to incur losses and collect the 
premiums later. The credit thus given 


to the assured amounts to a special in- 
ducement, and may be argued to involve 
rebating and unfair discrimination. In 
the event of bankruptcy of the assured, 
the carrier loses not only interest but 
principal as well. This practice is 
equivalent to collecting premiums in ad- 
vance and then turning over the greater 
part’of the funds to the assured as a 
loan without interest, and subject to all 
the business risks of the assured. The 
practice appears not only objectionable 
and dangerous, especially in a period of 
depression like the present, but possibly 
inconsistent with the spirit of the in- 
surance law, which endeavors to limit or 
prevent the exposure of a carrier’s assets 
to the financial hazards of other en- 
terprises. 








—— 
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NEWS OF COMPANIES _ | 








Inter-Ocean 
$378,177; 
$111,939; 
$266,827. 


Life & Casualty—Assets, 
capital, $200,000; net surplus, 
premium income, $787,895; gain, 


* * * 

N. ¥. Printers & Bookbinders Mutual— 
Assets, $155,514; unearned premiums, 
$37,362; reserve for liability and work- 
men’s compensation, $20,897; surplus, 
$92,734; 1922 business, workmen’s comp., 


premiums $116,175, losses $34,663. 
. Ss 
Wisconsin National Life—Assets_ ,$1,- 


901,518; capital, $400,000; surplus, $142,- 





717; 1920 casualty premiums, $103,475; 
losses, $33,287. 
™“ mn * 

Indemnity Ins. Co. of N. A.—dAssets, 
$2,217,436; unearned premium, $222,206; 
reserve for claims, $23,443; workmen’s 
comp., $39,210; capital, $1,000,000; sur- 
plus, $860,030; 1920 business: 

Premiums Losses 

on | OT errr ee $ 97,509 $ 5,449 
rere 41,562 3,500 
MENUS 6.6. 6 th e-e00 6's 103,638 5,535 
Workmen’s Comp. .. 42,472 2,799 
NEE, Se ew diece a ¥e FOGSh 83s kee ws 
Co ee ee i: re 
Pinte Glass .... 205s > ree 
Burglary and Theft. 19,503 94 
Steam Boiler ....... yO Te 
Auto & T. P. Damage 30,401 3,768 
ON, ka cieeees $419,975 $21,146 


* * * 

Gopher Mutual Casunalty—Assets, $201,- 
549; unearned premiums, $19,814; reserve 
for liability and workmen’s comp. claims, 
$48,776; surplus, $112,014; 1920 business, 
workmen’s comp., premiums $184,732, 
losses, $56,652. 

* = = 

Loyal Protective—Assets, $645,775; un- 
earned premiums, $195,984; reserve for 
claims, $125,726; capital, $100,000; sur- 
plus, $200,025; 1920 business, accident and 
health, premiums $870,445, losses $492,390. 

= * * 

Zurich General Acci. & Liab.—Assets, 
$8,035,747; unearned premiums, $2,084,706; 
reserve for claims, $227,141; reserve for 
liability and workmen's comp., $3,236,852; 
capital, $450,000; surplus, $789,032. 








1920 business: Premiums Losses 
PROOUOING 0.6.6. 56 6 668 4% $ 38,103 $ 5,067 
Lo Be re eae 6,543 476 
i) ee 2,688,785 1,053,092 
Workmen’s comp.... 3,409,263 1,549,329 
Auto. & T. Pr. Dam. 623,104 413,218 

ORME 68 So ose tek $6,765,797 $3,021,181 

z . > 
Texas Employers’—<Assets, $1,970,239; 


unearned premiums, $250,717; reserve for 
liability and workmen’s comp. claims, 
$1,009,662: surplus, $550,038; 1920 busi- 
ness, workmen’s comp., premiums $2,825,- 
857, losses $1,163,697. 


2 * ~ 
Interboro Mutual Indemnity—<Assets, 
$901,449; unearned premiums, $106,832; 


reserve for claims, $10,008; reserve for 
liability and workmen’s comp., $382,980; 
surplus, $370,540. 














1920: business: Premiums Losses 
Liability eee ea oa Ome s $179,735 $ 68,174 
Workmen’s COMP . 66. 257,569 112,293 
Auto. & teams pr. dam. 64,764 19,394 

PRONNN iS SR i Se $502,069 $199,861 


Union Indemnity—Business for 1920: 


Premiums Losses 
POCIGONG 6 iciccendes cue $341,358 $ 54,768 
PL aoe ea eee ee 262,456 31,807 
RARREBNO SG oc. sae tate o ea 741,273 77,258 
Workmen's comp. ..... 408,441 114,140 
WUORONNOS ui ies Sasi cee es 24,811 662 
EO bine as earns 66,830 94 
DIAG BIGSS 66s ccc cows 361,028 81,202 
burglary and theft .... 258,282 39,099 
Auto and teams prop. 

damage and collision 270,752 67,254 
Workmen’s coll. ....... 59,159 22,219 

k *K * 

Southern Casualty, Alexandria, La.— 
Assets, $730,619, capital, $250,000; net 
surplus, $66,778; premiums, $790,637; 
losses, $396,962; total income, $828,405; 
total disbursements, $682,494; premium 


reserve, $125,316; loss reserve, $217,766. 
* « 


Time Insurance Co.—<Assets, $133,646; 
unearned premiums, $33,153; reserve for 


claims, $20,248: capital, $25,000; sur- 
plus, $42,326; 1920 business, following 
classes: accident and health: premiums, 
$377,838 


losses, $174,071. 
+ * * 


Ohio Casualty—Assets, $429,236; un- 
earned premiums, $125,132; reserve for 
claims, $7,673; capital, $200,000; surplus, 
$80,098. 


1920 business: Premiums Losses 





AUGER CRE) oa ccasecuss $158,621 $20,872 
CONE hone éenek MS Serre ee 
pe re Gene <asaca 
Burglary and theft .... 79,614 36,493 
“Reinsurance ........... 74,076 28,175 
Engine and fly wheel .. Sse | gewess 

TOG 566 oss cecedsoes $323,966 $85,540 


Ringgold’s Change 


H. P. Ringgold, who was formerly su- 
perintendent of the metropolitan fidelity 
and surety department of the Globe In- 
demnity in New Yerk City, has gone 
with the Indemnity Insurance Company 
of North America and will take an im- 
portant position in the fidelity and surety 
department. Mr. Ringgold was con- 
nected wtih the United States Fidelity 
& Guaranty for 12 years, working up to 
a vice-presidency. 


Casualty Notes 


The Indemnity Company 
America has appointed the 
County Bank agency 
in St. Paul. 

J. Trace Hale, Jr., 
United States Fidelity & Guaranty at 
Milwaukee, has been elected secretary 
of the Milwaukee City Club. 


George R. Summerton, assistant man- 
ager of the Travelers branch office at 
Cleveland, has been promoted to be 
manager of the compensation and liabil- 
ity department of the company at Toledo. 

Ralph W. Lee & Co. have been ap- 
pointed general agents of the Indemnity 
Company of North America at Washing- 
ton, D, C.; Murphy & O’Brien at Detroit, 
Mich., and Murray, Mohler & Co. at 
Pittsburgh. 

The Fidelity & Deposit announces that 
John G. Yost, former assistant manager 
of the fidelity department, who has been 
engaged in special fidelity bond develop- 
ment work in the New York branch office 
since last September, has been recalled to 
the home office. He will assume charge 


of North 
Ramsey 
as general agent 


manager of the 





of special development activities. 











Cal., Conn., D.C., Ills., Ind., 
Md., 


N.J., N.Y., Ohio, Pa., R. land Wisc. 








Workman’s Compensation 
All Liability Lines 
Automobile Insurance 
Accident and Health 


Where We Are Doing Business: 


la., 


Mass., Mo., 


Mich., Minn., 


United States Head Office: 
431 Insurance Exchange, Chicago 
































AMERICAN INDEMNITY COMPANY 


Cash capital ; ; 
Assets over ‘ ? 


THEO. P. STRONG, San Francisco 
General Agents Northern Half of California 


GALVESTON, TEX. 


$ 600,000 
2,000,000 





Fidelity and Surety Bonds, Automobile, Public Liability and Burglary Insurance 








RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You 


are 





Sine O) 


VICE 


Everyone 


ts 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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A Larger Income to Men Who Work 


—not FOR us, but WITH us 
FARMERS AND BANKERS ACCIDENT AND HEALTH CO. 


Mattoon, Illinois 


{29 Our “Auto Accident Special,” at $10.00 per year to all 


classes, is a winner—all ways. 

















Re-Insurance 
Excess Re-Insurance RE-INSURANCEK UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Accident Re-Insurance Underwriter. Employers Indemnity Corporation 





DEE A. STOKER 








C. A. CRAIG 
President 


W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 


c. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 











N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 


JSnternational Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 














Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
a\ Covers every disease and every accident. Lib- 

) eral commission paid to live producers. 
Central Business Men’s Association, 


Westminster Bldg. 
CHICAGO, ILL. 





C. O. PAULEY, Secy. & Treas. 











Interstate Casualty Company 
Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 

CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bidg., Housten, Texas Columbia Bldg., Louisville, Ky. 


STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 
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| KENTUCKY 











Indemnity of N. Amer. 
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Accident .--+++++++: er ae 
Health ---+++++++e- Rt 4.438 
Liability it pane 6 6.8, 050.4 5 2673 2°387 
Workmen's Comp. 4: rik et! 
Fidelity .-----++++-- By it 1,22 
MMEY sosccresseese 111998 aha 
plate Glass eree te cr 1,998 +34 
Steam ge 2,682 474 
Bure & Theft bay 3,657 
Hae Wheel 15,800 6,888 
Totals Pane ek . 142,008 35,301 
c 
weciaent eee eer 82,320 40,155 
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Credit ..--+++ssee5. EEG08 46 ba Smes 
United States Fidelity 
& Guar. ¥ = 
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Health ..---+-+++eee% saan if pe 
Liability ....----+--- 2, 51 13,335 
Workmen’s Comp. .. 119,898 44,328 
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Surety .--+--eeeeeeee 8 9,585 3,547 
Plate NEEM 60.6000 4.006 4,763 2,150 
Burg. & Theft...... 10,060 2,353 
Auto & T. P. Dam.. 2,554 1,589 
Motals .....ceeees 268,279 72,590 
Maryland Cas. 
Accident ...........- 4,162 388 
Health ......------ 2,651 ; 451 
Liability ........... 53,389 21,610 
Workmen’s Comp. 291,456 144,210 
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Surety ..-.-s-eeeeee 8,457 —220 
Plate Glass ........ 12,438 6,009 
Steam Boiler ...... i errr 
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American Indem, 
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Auto & T. P. Dam.. 8,112 3,755 
Lo ae 22,882 7,711 
American Surety 
MONIES ake 6-6. cresece es 44,070 8,441 
COU AS eee 32,739 213 
Bure. & Theft...... 5,745 516 
lo er 82,554 8,743 
Columbia Cas. 
eee a ee ee 
CO errr Te Gee | rcteuees 
Po a Me - eresdiech ore 
Burg. & Theft...... |) a eee 
IY WHEG! osccsss | er ae 
Auto & T. P. Dam Se ceeusees 
Jerre Riese ceisaves 
Columbian Nat. Life 
Accident 594 135 
Health Oa ose ceees 
Totals 1,140 135 
Continental Cas. 
rere 69,202 13,578 
MET 56 eh oncre esne’ 27,108 5,042 
MONE oo occas sc by | 275 
Plate Glass ...%... rere oe 
Burg. & Theft...... Pee ciikocoues 
Auto & T. P. Dam.. 1,202 359 
0 99,460 19,254 
Equitable Acci, 
POGIOOMNG 66 66-60 beets 1,168 532 
Aetna Life 
fo reer 16,248 2,423 
oo ee ee 4,096 1,102 
UC > 55,689 26,170 
Workmen’s Comp. 201 "460 88.875 
OU. cic ce stk 64:8 277,493 118,576 
i l 
| LOUISIANA ! 
ee —— __ | 
Tnion Indemnity 
20 ee 15,937 1.590 
Health. Brena athe eke lerece 10,131 2,876 
Al) ———— ea 95,851 4,413 
Compensation ...... 365.569 98,608 
MOOES 6c nc bok s oe 13,008 473 
So. 53s 39.534 94 
Pilate Glass ........ 19,536 6,275 
J res 12,221 5,513 
Auto & T. P. Dam. 74,921 23.166 
Workmen's Coll. ... 10,209 4,481 
MOURNS <6 isaac a cc 656,917 147,489 
MICHIGAN 
International Fi 
Liability ...... en 385 549 
owa Bonding & Cas, F 
Liability ....5...... 613 35 
Vorkmen’s comp. 4,389 1,354 
BOP os cccccsc. 1,702 oy 
SRS baa 11,602 cance 
‘on i ee \ eee 
rglary and theft. 509 
Auto & T. p, damage 711 1 18 
MORRIE, cc. oc. tn. 19,586 21522 
Aetna Cas. & Surety . 
Aecdent ... 6.55... 706 
aa Ba ohne 92 toes 
| Seed 49,010 16,320 
Figeamen’ 8 comp. 3.996 89 
1 ae 21,488 9,604 
li ar 48402 3.025 
Plate glass ........ 25,907 13,029 
Steam boiler...) 7! 438 BREE: 
Suigiary and theft. . 49.620 10,230 
Sprinkler .......... 12.703 64 
Fly wheel /17°°7°": 4.594 meer 
Auto & T. P. damage 10,309 53,327 
LOL eae 320,046 114,070 
Maryland Assurance 
MOWOOHE oc ccs ss. 7,575 7,516 





Lion Bonding 
Accident and health. 
Fidelity 
MOG os a ans ees 
eB eee 
Burglary and theft. 
Auto & T. P. damage 
UE  ceetecas ods 
Gen, Cas. & Sur. 
PUCOTOOME 6.0 5b o6cccss 
FLGQIUR. 2... ese s cece 


Fidelity 
I nk de no Greve, ease 
PIaee MiGGe . occ cus 
Burglary and theft. 
Fly wheel & engine. 
CL) Rae are 
Federal Cas. 
Accident and health. 
Standard Accident 
Accident 
Health 


Liability 


| Workmen’s comp. .. 


Totals 
New Amsterdam 
P| er 
BROGNED, ocice dius cus 
pe re 
Workmen's comp, .. 
Fidelity 
a CUE eee ya eer 
Pinte SIASS ..<.652. 
Burglary and theft. 
Auto & T. P. damage 

AC 0 eee rer 
National Surety 
Fidelity 
PERN 56.405 00 oo weaere 
Burglary and theft. 

EE, ends Acaduns 
Royal Indemnity 
POCTHOME 2.ccccsccss 
PROGIONS ce cicc wie cvicles 


BUOY osiccds cee 
SHENOUS ace cee deees 
PIMte MIGGE 2... ceeds 
Steam boiler ....... 
Burglary and theft. 
Fly wheel & engine. 
Auto & T. P. damage 
ae 
Zurich General 
yo, a 
[2 Seer arr 
BsTOUENNO pcs a eeeec es 
Workmen’s comp. .. 
Auto & T. P. damage 
i. a eee 
American Indemnity 


PEEEN Sie ks cee s&s 
Workmen’s comp 

oo rrr 
MNPOGS boss to beeen 
PURtS MIGOO «. 0.00% 
Burglary and theft. 


Auto & T. P. damage 
Totals 
Business Men’s Assur. 
POGUE 2c ccccncass 
1 1, ere 
Conductor’s Protective 
Loss of position..... 
Hartford Live Stock 
Live stock 


Indemnity Co. of Amer 


Auto & T. P. damage 
Time Ins. Co, 
Accident and health. 
Reliance Life 


Union Indemnity 
POCTHOME co sicecesaes 
BROMNODE 6 6060kee cu wes 
Liability 
WIGS sccccveceus 
nt eer e eer ere 
Plate glass 
Burglarv and theft. 
Auto & T. P. damage 
Totals 
Columbia Cas. 
te 
1 ae arene 
Liability 
Workmen’s comp. .. 
BIGGHEY o s.cccacwave 
DOPOET sc ccccsccccces 
Plate glass 
Steam boiler ....... 
Burglary and theft. 
Auto & T. P. damage 
Totals 
Maryland Cas. 
MCCIMOME 66.66.65 #0 e800 
BEE aA Se dusaceees 
po er ee 
Workmen’s comp. .. 
Fidelity 
ee 
Plate glass 
Steam boiler ....... 
Burglary and theft. 
Svrinkler 
Fly wheel 
Auto & T. P. damage 
Physician’s liability. 
Totals 
U.S, Fid. & Guar. 
AGCIGONE 2. cic 
PROMO koe ce cccences 
PA 12. \ ee ee 
Workmen’s comp. .. 
Fidelity 
MOONS 6 ced cciweeees 
Plate glass 
Burglary and theft. 
Auto & T. P. damage 
Totals 





12,637 


4,808 
4,459 
17,446 
129,341 
689 


27,7 
184, 490 
2,090 
1,345 
102,419 
305,874 


623. 970 
153 


168, 940 


w 
bet C19 DO 
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2 
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,669 

9 
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8 
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ae 


bo 
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613, 601 
35,945 


58,686 


16,568 
17,317 


14,041 
8,137 
189,473 
50 


5,363 
12,879 


18,330 
965 


3,579 





279, 308 
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Business-Builders 


BOSTON 
Paid-in Capital $1,500,000 


Developing 


Fidelity and Surety Bonds, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY. 






Automobile, 


President 


Write for Territory 








GENERAL ACCIDENT 


FIRE AND LIFE 


ASSURANCE CORPORATION, LTD. 











Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 


Compensation 








General Building 


FREDERICK RICHARDSON, 


PHILADELPHIA 


United States Manager 
4th & Walnut Streets 








SURETY 
BONDS 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


CASUALTY 
INSURANCE 








The American Credit-indemnity Co. 


of NEW YORK 





CREDIT INSURANCE ONLY 





E. M. TREAT, President 
The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. ( 
If you are a manufacturer or jobber, write for t’1e fv.11 particulars of this service. 
415 Locust St., St. Louis, Mo. 
OFFICES IN ALL PRINCIPAL CITIES 
' R. J. LYDDANE, General Agent 


1140 Marquette Bldg., Chicago 


91 William St., New York 











SOUND 
ENTERPRISING 


LIBERAL 
PROMPT 











THE METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
47 Cedar St., New York City 


———— PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, Pres. 
S. WM. BURTON, Sec. 


Home Office: 


ROBERT A. DRYSDALE, Vice-Pres. 
ALONZO G. BROOKS, Asst. See. 
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ele bo CORSE crepe ir een 
Liability 


the safeguards and many advantages which 
our Fiscal Agency Plan for Insurance Com- Fly 
panies offers every company. 


—so do those leading companies who 
are now using the Plan. 


We shall be very glad to show how it 
will benefit YOUR company. 


Write us. 


UNION TRUST COMPANY 


CHICAGO 
Capital and Surplus, $4,766,600.00 


At Madison and Dearborn Streets 
‘**Since the Great Fire’’ 















































Prems. Losses Prems,. Lossex 
Ind. Ins, Co. of N. A, Auto & T. P. damage 19,097 8,397 
a Ae — 75 . hang rN eaee<*- 34,197 13,435 
RUUD .ccniscitss/ie © « Same": (aeons Amer. . 
Liability 57 ae | CLEGUG . suc srecce sres-c.ce-s 2,476 ecaere 
Workmen’s comp. .. 20 Total — 
“ats Cr Py CT a ee ae 642 American National 
BUTOLY a. .cic.cisiere Glens 4 PRCCIOTAG 650516 s1c-0'06 6 6,038 
Burglary and theft. 20 PROCUBC 5 srs d alee oe oes 6,038 Hh 
Auto & T. P. damage 1 eee eee 6,038 3,479 
TI os send euwns 1,659 100 | Equitable Life, N. Y. i‘ 
| Southern Surety PLOCTGOIG 5.0254,0) 61s: s:9r4-6 479 215, 
PPACCLAONE isrsjacie ve heke 15,676 9,584 |Health ............. 628 161 
eee 42/820 11,514 | _ Totals ........... 1,107 376 
Workmen’s comp. .. 76,139 83.359 | Interstate Life & Acci. 
HuGolity. (ccdso ees 7,213 3,861 | Accident ........... 6,431 1,118 
Buretyaicc cas sce wie 3,912 1,081 | Flealth ............. 9,003 5,246 
Plate glass ........ 9,011 8,783 | Industrial ......... 32,495 15,349 
| Burglary and theft. 2,423 159 Totals ........ see 47,929 21,713 
| Auto & T. P. damage 26,395 21,189 | Masonic Protective ete 
Motalswe scenes 23,565 139,529 | Accident ........... 17,013 11,328 
Gtebe Inbemabty Nat. Life, U. S. A. 
pare wees Accident and health. 50,994 17,311 
AGEIMNONT: insu ks oes o 18,705 9,959 | New Amster. Cas. 
oe 10,171 | Accident ...-....++- 538 6,250 
go tciese etic 39,298 a erorseeeres 12 14 
Workmen’s comp. .. 100,302 42,889 | Liability . 22.239 9 
WRONG xacias ceo 11,160 ica Cs 8 4354 —— 
UNL OU Yc eens sence 27,511 MO29) eusmaty oe oa 7.998 2,190 
Plate glass ........ 9,125 9,619 | piate elass ........ —379 1'350 
Steam boiler «.... 0... 1,991 1,115 3urglary ‘and theft. 702 Bi 
“gine Sf oe theft. — 3,549 | Auto & T. P. damage —2,069 1,450 
Bel wsseeneee io 5 A ###§§ eecereace Tork ’ 2 
Auto & T. P. damage 21,351 mai) ee s7ise aT 910 
Totals . sesee se ces 275,313 101,602 Provident Life & Aceci. 
Interstate Cas, _ MCCGENG aie, cowie cievs « 22,964 6,516 
PHADIICY oc 5.5 0 ose ie 3,360 288 | United States Cas. 
Burglary and theft. 484 sjeronsisiss [IMCCIGENE 4 6c: ae-o0'09 4,553 1,575 
Auto & T. P. damage 22,531 AWOL | Pea 6 bak coe bees 4,814 1,602 
— F: - SAO Ose 46,376 SLOSS) [baa thty: .<.04y wc-02<s — 91 
Fidelity & Cas. Pigte: SIGS sack cass yc 2,055 
MOCIGORt .cicscevescs 1,045 20,264 | Burglary and theft. 949 29 
yoy LE PPE rer Her tes Auto = T. P. damage akan oun 
PRIPIOTIIEY, 6.656055: 0:84-0 3's ~LES 8,729 WOGHIS icc nse we 2, 226 
Workmen’s comp. .. 8,230 82,613 
LS ch a a a 38,766 5,510 
ER Sei 25,583 141199 | 
PURE SIASH. sik vcissc:0 50,568 40,291 
Steam boiler ....... 19,092 696 | MISSOURI 
3urglary and theft. 68,017 52,322 | 
iF WROEL ccs caves 5,757 esac : 
/ > rN « ag 4 9 
oo ¥. damage hei Pe: Great Western Acci. 
oy irae aaa ‘ z oye GS eee 24,962 7,855 
ee ee of 2 MEORUUIE. <3. '6, 0:0 arearece wae 23,460 15,368 
| BOCRIS) os.on5-6. 5.6 5u0rs 48,422 23,223 
| | Employers Indemnity 
MISSISSIPPI } Accident and health. 48,517 45,407 
[PASE S eee 113,236 68,189 
= ————— a SAGO CG) ec etcnecentiocnee as 7,503 264 
£ Piste MIAGS ..06ces- 6,409 3,250 
Aetna Cas, & Surety Burglary and theft. ¥ 856 75 
Accident ........... 39 Pires Auto & T. P. damage 47,501 12,324 
Sepa rtd settee eee ete Totals ........0.- 219,021 129,515 
Ae a 3,261 “tas [Gee pie 13,765 12,185 
Plate glass ........ 6,733 S50) | Gea i... 5c cvesee 6,215 3,415 
| Burglary and theft. 3,279 799 | Liability .. 377,265 239,651 
PRPVMICT: 6.6500 seo SOOM 5 Nesevenerece Fidelity ...cececses GOCE <esese 




















The Title Guaranty and 


Casualty 


Company of America 


Detroit 


A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company 
will write. 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some ex- 
tent in other lines. In Great Britain 
the profit-sharing plan is used in all 
forms of insurance. 


Michigan 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. W. Grieg, LL. B. S. C. Smith 
President Vice-President 
H. J. Turngren D. W. Closser, LL. B. 
Seeretary General Counsel 
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Losses D CASUALTY I 
ms. 
a ™ Pre —9 100 THE SIGN OF GOO 
Prems. Loss Auto & T. P. dam a 2,489 392 
401 15,293 | Live stock ......... 3,752 Aascibe 
rere 16,071 | See ‘ Health 
oo... urgiary 
lass . 70 8,328 Credi 
i. 46 18, neation t 
eam” gg BANS i9'666 egy f DAKOTA Liebitit Boiler 
wo TP. Gamage 19.568 104 ! NORTH Geu't L lability Fly Wheel 
EES oo css secess 45 | |i en “ 
Totals Acct. 30,034 “i IL Landlord’s Engine 
———- €6——iti‘(c 654 6,0 ———— ile 
gocident COLE IES 41360 i U. S. Fid. & — ae 2,568 ms — 
eetty see eeeee . 23,297 2°44 ile a ede 2.16 632 Team 
Liaboary and. theft. 3,602 68,164 | Health 15,908 3,254 Elevator 
puree, P. damage 104,848 ; aus tt 7,062 1,651 imited 
«re mange | —~- daketeeaneeeene 2)884 ENT CO., Limit 
Tot Co. of Amer. e 322,961 ol, hl ia 5,968 91 E & ACCID 
wero & T. P- _— 7 7,630 eae naa oe ber 667 N GUARANTE F. W. LAWSON , Genera | Manager 
Interstate sno eth site porig T. P. a 53,288 = LONDO OF LONDON, ENGLAND bet Chicago. 
Mane T. P. damage we | ee oe ae E, CHICAGO 1423 Incurance Mine. 
Auto are 1.459 Royal Indemnity 4 127 55 HEAD OFFICE, Tilinois, Indiana, ank Building, 
erty Mutual 12,438 vse | Accident .......... 193 woes Price & Webb, Gen. <_<. nn Mise Journal Bldg., Buffale, N. Y. 
nity eee Tae 13 rapes Health  apepcnaeepaboa “ a aa Counting Gray Co., ae teat ana woe roo’ Ellicott ag pag Ky. 
i a ale) 3 eeee ; athe i iS 2s n’ % : 
ere TP devas peel ye 254 ot e Incy Gen, Agios g for Kentucky, 234 puis, Me. 
«eee 8,059 | Totals ........ it 3,130 Ryan & Cable, General Agents fo Building, St. as City, Mo. Kan. 
ional Relief 15,002 Fidelity & Depos 6,873 "67 Gaunt & Harris, ee 216 Hall Betnitey Baan eiter Bldg., Wichita, 
National and eee - 49 | Fidelity .......... vie 12,457 Fie Myers & aa Agents, 214 ents, Suite 1007 Sie Dallas, ea Okla. o. 
Ace demn 2 #2 | Surety .......... ft *'3,063 Ely & Ma & nts, Interurba Bidg., Oklahoma Cleveland, 
<n 305 70 | * rglary and theft. 9,507 A. M. Hutton & Son, General a Oil er-News Bidg., ti, O 
lle 6,266 6 | See ee T. A. Manning District pecan ae’ Agts., N. —_ Bank Bldg., ae S 
ees oe 6.719 pt Tart. St. B. Insp, & In. 1,765 wee eee . W. e & Ketchum, Gen Southern Ohio, First ty, 2d Nat. Bank Bldg., 
ap SB aeaeeee "342 tie | Hart. ee Maxson, Perdu » Gen’l Agts., ts., Lucas Coun » Lima, Ohiv. 
nl BG 3 O58 5 ora Socen adie & Cas. 994 ” ae naar ant ng Jackson oA one ntee Savings Big. line Ohio. 
Burglary, Pp. damage 18,898 . Liability eee ee eees 5) ‘ The Merrill, r-McCune Co., Gen Agents, Gasco org ie pee ng Tacoma. 
ga mempaneas 583 ridelity sete eeeees as MED oe The aun Pryce Co., ‘l Agts., Washington, ith Bldg. , W. Ve. 
aes tat. 6,599 88 | daseee neck ences aes 85 "ios oOo Rowland, Inc., pp Agts., 1708 L. C. bee Bidg., Wheeling, 
eet at anata rexesnie yx 974 4,525 Bareaes and theft. 704 177 Hansen & Rowland, Inc., Gen for W. Va, B ts 
lll 16,766 +987 | Auto & T, P. eames 4,818 Se been Son, Gen'l Agts. 
Pate glass ..---.-- ‘69 ne Alfred 
Plate or ee ° 103480 wise | i tg Glass 3,761 1,637 
stn and theft. 2,046 12.554 | Plate MNO ai 669, we-0r 18.525 
fiy wheel ‘bididis oe 88,705 | A ina Lite -- 14,938 734 
ito & T. P. : 66, Accident ......... 1s 6,918 
— i 117 | Ace ME Chika es Ra os ee 12°601 3'787 t t 
aake Gen. Ae. & _— pH aie | Liability Shine Poke 39,387 32, 5 Vitall Impor an 
; Aceh eeb ene ,55E eee | re sac ecce-os 82 y 
ae secateeeeees ere tt 148,380 Cont. Cas. -- ines side lt Is l , 
NMMIES «5155/0165 ine. 14, 6,464 | Be Sateen eo 4 eee = 
reheel & cen. «84785118 a | Health yand theft: 44 6,971 ial Accident and Health Disabi 
’ tals ‘ks aes _ = 24, Be 3urge emilee ’ : 
security a ee it itt bch nol 437 are As a salesman of Commercia bout Continental Income P ro 
Liability ‘Pp ‘damage 8.657 , ee 1,226 5 more abo 
Auto Ag erate ae ee 19 49.371 hacia aie ecescece e 743 ue licies that you learn d stay sold, backed by 
Tota Automobile 129,684 , Pla & T. P. damag 406 po that sell an tes ie Ame 
Wrsonal injury .... 30,084 | Avrotais Pees a : ion f s—the forms anization in 7 
Standard Accel, 102,853 12.726 | aeanttord Acel. & ind, 139 —a tion form ident and Health Insurance org 
Stan 22,808 1,243 | Har toeeeeeeeeees 1, 9 Acciden 
Accident goer agaas [AMMRNTE Soci: 188 atest Acc TY COMP. 
oe 157987 36.897 get a A comp. .. "067 a ae gre CASUAL . 
Liab <men’s comp. .. 63,589 "42 Wo | RG GS RES 490 see 47 CONTINENTAL . 
a. P. damage ses 381,172 F Some seteeeees 129 H. G. B. ALEXANDER, President 
et costs celles. .. 566.88 “| Sure hale ie 1,067 +n . : - uss 
— ** ; _ |Plate gla theft. 113 . : ices: Chicago, U. S. 
Totals ... peng at J Lyte 2598 ett Canadian Head Offices General Offic: 
ble sige savernnes 2638 le Yonmenen 
NEVADA New Fork Piste Gide | 
7 > S1ASS ...-----. ’ 1,202 
‘North Amer. Ace, ro : oe ands of 
651 Accident ye ay & Cas. 630 to t ous 
ny ‘. 1,726 No. Amer. Life si 1,866 spea l 
jonas t and health. ** | MAUMMEME 5 cccocaes sees O can eo e 
Hartford st. Boller In. 1.020 PRO Fy REM Surety 3 papers t insurance Pp 
Ha a : err AC Nt weeeeeeeeee e ed a 
Steam boiler «....+. oe a at 173 ‘aa interes 
Fig wheel eo l002. 1, Health -.0...is000 ae, . rwriter 
Re 294 | Liability .. ine aes 6,628 e 
New York Piate wae Fidelits esiinee ey od pa 2.507 h u h Nationa n 
Plate ate ean 22.736 arte og a thet. 1,645 3,425 t ro g 
ee aia eee 17.458 3,0 teenies and theft. rst 921 
eee teense SO ee RARIGE oscckcces, ,02 
 RSeatennee : ie Auto &°. P.damage 402121 AD 
yao Pp. damage 40,370 8, Totals ...... oo eS 
Auto SRR Eee pee 215 | american Old Line 250 
a ‘ain, dal, 6.718 2, Accident ....... ‘eine 830 ide $3.95 
— , Cananemueutiits “ 7,013 1.951 P ne column w 
ts Fig. & Guar. 347 esse | Accident .....-..0.+ 7,028 2,081 inch, one time, o 
US. F e PEE TAS 24 sees sg -  aangmebeentel 7,013 One inc. 9 1°) 
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ee sist —........... ) res ATION Chicago, III. 
ee iss? ***** aia 3,377 
Plate glass ... tt. 1,566 ; ae eee 6,310 "a5 hange 
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RB eeiepeee | ae Ahonen dg ae a 743 || GENERA ANY ”s Special Disability 
Maryland Cas, 8 "86 | Burglary ‘ana thet 14834445 & SURETY COMP Ps 
Accident ........... 5 +. | Fly v P. damage "476 , olicy; ° 
Sererrrrrs 52 wves to & T. P. <es 29%, oodward Avenue : ; 
Fidelity. reteeeeeees 197 “195) “Woke tive 9,690 114 W: New Accident Policy; Policy. 
Surety wee. 56 tee | Manonte Proice w-.. 19,080 DETROIT New Semi-Commercial 
Plate glass ........ 98 ... | Accident ....... Mens 6,378 for Michigan ” 
Burglary and’ thet: 183 ... | Inter-State Phealth: 21,989 Michigan Company for ° 
Fly wheel ......... 149k nese 6 | Accident and Life 4,388 A People SIDES: 
Auto & , P, damage 1,488 71° | Pacifte ~ epics 1 1,31 Can Secure Liberal BE ; 

IS wes. ee eeeee ‘ Acciden Rae one ’ 5,705 . s Can sat 2. s 
hag & Ins, 10,153 3,384 ag > aloe 16,781 Live Agent Up-to-Date Policies Nurse Special; Teacher ’ 
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ce Sa es 173 eeeee Travelers Equ lth 12,642 RITE Us Specia ’ us 
RRS Besse Fe op 1,933 ee Special Policies. 
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Bee eles a tia . ee alee E07 : GEORGE E. TAYLOR, V licies are built to fit the ily sald. 
Auto @ 7, Brasietts 10,358 3,384 Tability’ 2200000000 : 18,705 saa Pegg why they are easily 
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3,812 | 
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Raat? oo oie 7,544 | | —= A prog & opening ete ee W. G. ALPAUGH, Secretary m. OHIO 
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Prems. Losses Prems. Losses ‘a Metropolitan Cas. Premas, 
hae ae 16,080 mee Auto. and T. P. Dam. 8. geen | SOTOLY is cccccccccccs’ “SAR RUE 
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Someone with long experience with— 


1921 business will 
seek and demand 
service iin the 
automobile game 


“THE TWIN WINNERS’ 


has given them the happy and well- 
earned name, 


“The Companies with a Conscience. | 


Isn't it true? 
Doesn't their Record warrant it? 


And won't your own clients also 
appreciate it and profit by it? 


That’s where the ‘“Inter- States. 


come in and they'll help you in 
the battle. 


Interstate Automobile Interstate Liability 


Insurance Company Insurance Company 


Capital Stock $200,000.00 
E. A. TONNE, Secretary and General Manager 


Capital Stock $250,000.00 


Home Office - - - - Rock Rapids, Iowa 


J.C. HOYT & COMPANY 
E] Dorado, Kans. 








STATE AGENTS 
BURT & STEBBINS 
1106 Rusk Avenue 


Houston, Texas 


























Selling Suggestions for 
March 


We enter the month of boisterous and sweeping winds. The 
spring of the year brings its storms. 


This is the time to solicit tornado insurance. No section is 
immune from disastrous tornadoes. They are most freakish 
in their visitations and results. 


Tornado insurance is inexpensive. It is aclean line to handle. 
Every property ower is a prospect. 


After every disastrous wind storm, there is grief because 
insurance was carried by so few. The loss fell with a crushing 
blow. Loans were unprotected. 


Local agents should feel a sense of responsibility and endeavor 
by all means to insure the property owners of their commun- 
ity against wind storm loss. 


Every piece of property on which there is an encumbrance 
should certainly be covered. How about calling attention of 
loan agencies, banks, building and loan associations and indi- 
viduals to the situation? Get busy this month on wind storm 
insurance. 


There are many insurance companies—but only one 


E. W. WEST, President Fire, Marine, Automobile, 


H. N. DICKINSON, Vice-President Riot and Civil Commotion, 
F.M. SMALLEY, Secretary {bens Tornado, Sprinkler Leakage, 
R. C. CARTER, Treasurer Registered Mail, Use and Oc- 
J. A. MAVON, Assistant Secretary R R 1Val 

F. L. COWLES, Assistant Secretary cupancy, ents, Rental Value, 


H. W. KNIGHT, Assistant Secretary Leaseholds, Profits, Hail. 


Insurance Company 
Glens Falls, New York 





